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THHOBAIIIMHA JISVIBHICTh THK
TA ii POJIb Y PO3BUTKY CBITOBOI EKOHOMIKH

INNOVATIVE ACTIVITY OF TNCS
AND ITS ROLE IN THE DEVELOPMENT OF WORLD ECONOMY

AHoTauis. B crarTi gocmimxeHo cyyacHi 0coOIMBOCTI TpaHCHaLioHai3anii cBiToBo1 ekoHOMikH. OcoOIMBY yBary mpuii-
JieHo iHHOBamikHi# nisstbHocTi THK. 31ificHeHo perioHanbHUil Ta raay3eBuil aHaji3 iHHoBamiiHoi AistibHOCTI THK Ha cydac-
HOMY eTarli pOo3BHTKY CBITOBOTO rocroaapctsa. Ha oCHOBI perpeciiiHoOro aHasizy BHSBICHO OCOOIUBOCTI BIUIMBY TPaHCHAIIIO-
HaJti3auii Ta iIHHOBAIIMHOT iSUIbHOCTI KOMITaHiil Ha 3pOCTaHHS CBITOBOT €eKOHOMIKH.

Kurouosi cioBa: THK, TpacHarionanizaiisi, iHHOBaIliiiHa AisJIbHICTh, MDKHAPOIHA BUPOOHMYA JisTIbHICTh, IHBECTHIIIT B

TEXHOJOTTUHUN PO3BUTOK.

IMocranoBka npod/jeMu B 3arajibHOMY BUIVISIAL Ta ii
3B’f130K i3 BAa'KJMBHMH HAayKOBHMHU a00 NPAKTHYHHUMU
3aBnanHaMH. CydacHHIT MOMIA HA PO3BHTOK CBITOBOI €KO-
HOMIKH I'PYHTY€ETBCSI Ha 3MiHI MapajurMu eKOHOMIYHOT MOJTi-
THKHA 1[0JI0 3a0e3MeUYeHHs] BUCOKHUX TEMIIIB €KOHOMIYHOIO
3pOCTaHHs 3a Oyab-sIKMX YMOB Ta OpieHTaLii 10 OiibLI BUBa-
KEHOT 3 OISy JOBTOCTPOKOBHX ITEPCTICKTHB METH, 3MiCTOM
SIKOT € CTBOPEHHSI YMOB U1l €)EeKTHBHOTO, CTa01ILHOTO, Opi-
€HTOBAHOTO Ha 0araToCTOPOHHICTb PO3BUTKY CKOHOMIKH.

Po3BuToK mporueciB miodanizauii Ta TpaHCHAIiOHATI3aLIT,
IIO € JOMIHYIOYMM B CHCTEMi Cy4acHOTO CBITOBOTO TroCHOIap-
CTBA, TPU3BOAUTH JI0 TIOCHJICHHSI iIHTEHCHMBHOCTI MI>KHAPOJHOTO
pyxy ¢akTopiB BUPOOHUIITBA, PO3LIMPEHHS Chepu MiKHAPOX-
HOTO MOALTY Npali, 3pOCTaHHs MAacIITa0IB Ta 3MiHHU CTPYKTYpH
MDKHApPOHOTO TOPriBelbHOrO 000poTy. Pazom i3 1M, came
1Ii TPOIECH MPHU3BOATh 0 3MIHH MIKHAPOIHOI €KOHOMIUHOT
HOJIITUKY, 5IKa 3a0e31edye (yHKI[IOHYBaHHS KOOPIUHYIOUHX Ta
PEry/IIOIOuHX IHCTUTYTIB Ha INIOOAIbHOMY PiBHI.

Ha cydacHOMy erari pO3BHTKY CBiTOBOTO TOCIIOapCTBa
CIIOCTEPIraeThCs MOCUIICHHS B3aEMO3B’SI3KY MK yciMa KOM-
HOHEHTaMHU MDKHApPOJHUX €KOHOMIYHMX BigHOCHH. IIponecu
TpaHCHAI[IOHANI3aNii BH3HAYMIM (DEHOMCH 3JIUTTS PHUHKIB
OKpEMHUX MPOYKTIB, 110 BUpoOsrch HaibOinpmumu THK,
CTaJli B OCHOBI mo0asizailii cBiTOBOI ekOHOMIKH. Po3mimry-
104U OKPEeMi YaCTHHH 1 CTafil BiNTBOPIOBAILHUX MPOLIECIB HA
TepuTopii pi3HUX KpaiH, TpaHcHauioHanbHi komnanii (THK)
SIBIIAIOTH COOOI0 HAWMOTYXKHIIN yrpyIIOBAaHHS KOPIOPATHB-
HOTO 0i3HEcy, 10 AIF0Th y CBITOBUX MaciuTadax i BilirparoTh
IPOBIZHY POJb Y HOCHJICHHI MIKHAPOIHOT €KOHOMIYHOI B3a-
emozanexxHocti. Yepes crpykrypu THK mporikators dinan-
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COBI Ta TOBapHi IMOTOKH, IKi € BU3HAYAILHUMH ISl PO3BHTKY
CBITOBOTO TOCIIOIAPCTBA.

Ceper OCHOBHMX NpPUYUH IEpeBaru  KOPIOpaLii,
MOB’S13aHUX 3 TPAHCHAI[IOHAII3ALIEI0, OIHIEID 3 KIIFOYOBUX
BUJIUISIOTH 3/IaTHICTh MPOJOBKYBATH JKUTTEBUI IIMKI CBOIX
TEXHOJIOT1i, MPOYKIIT Ta YHUKHEHHS 0ap’€piB TMiJ1 Yac BXOIY
(hipMH Ha PUHOK IEBHOT KpaiHU 3a JOMOMOTOIO NPSIMUX 1HO-
3emHux inBectuuii (ITII).

Amnauni3 octanHix my6uikaumiii. Y HaykoBii Jniteparypi
0arato yBarm HAQJAETHCSI THUTAHHS BHBUCHHS iSUTBHOCTI
TpaHCHAIIOHATBHUX KommaHiil. Okpemo 3Ha4yHOTO (oKycy
HaOupae i cdepa iHHOBALIIHOT AiSTIBHOCTI KOMIAHIN K BaX-
JIMBUH €IEMEHT Cy4acHOi KOHKYPEHTOCIIPOMOXHOCTI. Pi3HO-
MaHITHI acleKTH IOT0 BHIIA TOCII/DKEHI B pOOOTaX TaKUX
3apyOiKHUX 1 ykpaiHChKHX aBTOpiB sk K. Beiinepr, I. Kpunos,
M. JleBuupkuii, B. ITanexosa, A. ITopyunuk, C. PagsieBcbka,
JI. Pynenko-Cynapesa, H. Pynenko, E. Cinsep, k. Crirmin,
C. SIkyOoBchkuii Ta iHIII. [TuTaHHSIMK BIOCHTIKEHHS Oe3110-
Cepe/IHbO IHHOBAIiHOT nisubHOCTI 3aiimaroThesi C. Mikae-
nstH, JI. Ouaposa, B. Oxora, ®@. lepep ta . Pocc ta inmii.
Pasom i3 1uM, faHa mpodiema moTpedye MoAaIbIIoro A0Ci-
JOKSHHSI, 30KpeMa B KOHTEKCT1 Cy4aCHUX TEHICHIIH PO3BUTKY
CBITOBOT EKOHOMIKH.

MeTo10 cTaTTi € BU3HAYCHHSI CYYaCHUX YMOB 3/IHCHEHHS
IHHOBAI[IIHOT JisSUTBHOCTI TPAHCHAIIOHATBHUX KOMITAHIM Ta
BIUIMB IIi€] TisUIbHOCTI HA PO3BUTOK CBITOBOTO TOCIIOJApCTBA
B YMOBAaX Cy4acHHUX NIOOATbHUX TEHACHLIH.

Buknaxg ocHoBHoro marepiaay. HenepenbadyBaHicTh
PO3BHUTKY CBITOBOi €KOHOMIKM CIPHYHMHSIE BHCOKI PH3HKH
CKOHOMIYHOT JisuibHOCTI. B Takux ymoBax i (OpMYyrOTHCS
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

CyYacHi 3aKOHOMIPHOCTI Ta TPOTUPIYUS PO3BUTKY MIXKHAPOJI-
HOi eKOHOMIYHOT JIisUTBHOCTI.

BaxnuBo 3a3HauYMTH, L0 HA Cy4yacHOMY €Talli iCHYIOTb
YHCIICHHI TCHACHIII PO3BUTKY CBIiTOBOI ekoHOMIKH. Lli TeH-
JICHIIIT CTAHOBJISITH CEPE/IOBHIIIC B IKOMY pealtizyroThes [1-2]:

1) 301IBIICHHS Ta PO3MIMPEHHS 00CATIB TOBAPOOOMIHY;

2) TpaHchopMallis CUCTEMH MDKHApOIHOIO  HOALTY
Tpari, KoM KpaiHH, 10 PO3BUBAIOTECS IIYKAIOTh CBOE MICIIE
B MDKHApOJIHOMY BHPOOHHIITBI, 1[0 3MIHIOE MTOTOKH TOBapiB
Ta TMOCIYT Y CBITOBIH €KOHOMIIIi;

3) nporupiyus TeHACHLIN Jibepaiizanii eKOHOMIYHHX
HOJIITHK KpaiH Ta HPOTEKIIOHI3MY HAI[lOHAIBHAX 1HTEPECIB;

4) mocTynoBe MOTHOICHHS PErioHaIbHOI IHTErpartii;

5) inTeHcudikamis mI00ANBHUX MPOOJeM, M0 3MYILIYE
LIyKaTy BCE HOBI IIUIIXY iX BUPIIICHHS Ta CIOCOOU CHiBIpaLl;

6) Ta 3pocratoda poiab THK, siki € ydacHUKaMU OKpeMUX
(hopM MIKHAPOJIHUX CKOHOMIYHHMX BIIHOCHH, TaK i 3 4acoMm
BCE MOBHIIIE OXOIUTIOIOTh BCIO CYKYITHICTh IUX (GOPM;

Ha ¢oHi 0CHOBHUX TEHJIEHL}l Cy4yacHOro CBITOBOTO roc-
HOJIapCTBa CIIiJ BUALIATH, IO BCI NMEPEYNCICHHI TCHACHIIT
TaK Yd 1HAKIIe CIPHUSIOTh OJIHA ONHIH, 1 0COOIUBE 3HAUCHHS
OCTaHHI JecATUIITTS Habupae 3poctanHs Maciradis THK.

V cBiti Ha cporozaHi Hamiuyerbest 6mu3pko 80 tc. THK i
npuomm3Ho 850 THC. TXHIX iHO3eMHMX ¢imiii. [ocTpa KOHKY-
peHTHa 60pOTHOA, MONIYK IIISIXIB JIOCTYITY JI0 ICIICBUX pECyp-
ciB 3mymrye THK posmmproBati puHKH Ul 1HBECTYBaHHSI.
B pesynbrari MoKHA 3aCBIAYUTH MTOAAJBIIE POIIUPEHHS MiXK-
HapoaHoro BupoOHMITBa (Tabmn. 1), obcsaru sxoro B 2014 p.
niepeBuin 36 TpiH. goi. CIIA. A oOcsr akTHBIB IHO3EMHUX
¢iniit THK 3pic 1o pexopanoro 3HaueHHs 102 TpiH. 1001.

Ta6muis 1
oxa3nuku mizknapoanoro BupoonunTsa THK
2012-2014 pp.

IMoka3zHukn 2012 | 2013 | 2014
Obesru nponax iHoseMHIX 31687 33775 | 36356
Gbimiid, MIpA TOII.
3E}FE.I§I>H1 AKTUBU 1HO3EMHHUX 88536 95230 | 102040
GbuTii, MIP IO
Excmopt ino3emMHux ¢imiit, mipa gom | 7469 | 7688 | 7803
TpaHCKOPIOHHI 3JIUTTS 1 OIIH- 308 313 399
HaHHS, MJIpJ JOJIL.
Jlomana BapTicTh, MIPA AOI. 7105 | 7562 | 7882
?I?;H)HICTB B iHO3eMHMX (inisx (THC 69359 | 71297 | 75075

Lcepeno: [3]

Jnme B 2014 p. moGansauid npurumB [T 30imbmmMBCS
Ha 9% 1 craHoBUB 1,45 TpnH f0n. 3a OLIHKAMH EKCIICPTiB
IOHKTA/, ceitoBi noroku Il 30imemmmmcs y 2015 p. nmo
1,75 tpnH pon. i B 2016 p. nocsrayts 1,85 Tpnu noin. 3apyOixk-
arnmvu dimisimu THK B 2014 p. Oyno peanizoBaHO MPOAYKIIii Ha
36,4 TpiH 1071, Ta 3a0€3MeUECHO 3aHHATICTH OIU3BKO 75 MJTH 0Ci0,
110 CTAaHOBUTH MoHax 20% 3alHATOCTI CBITOBOI POOOUOT CHITHL.

OcobnuBictio po3noainry notokis III B 2014 p. Oyno 3meH-
[ICHHS PUILIMBY B PO3BUHEHI Ta MepexiJHi KpalHu Ta 3011b-
LIEHHS IO PEKOPAHHUX MO3HAYOK B KPaiHW IO PO3BHUBAIOTHCSL.
B po3BuHeHi kpaiHu NpUTIK iHBeCTHLiH ckopoTuBcs Ha 28%
10 499 mupn nod., HaitOinbie B Taki kpainu sk CLUA, Ipnan-
nist, benprisi, @panuis, Icnawnis, xoua gesiknit mpupict I111 6y
xapakrepHuii 1uist Besmkoi bpuranii Ta [seiinapii (tabm. 2).

ITputik iHBECTHIIIH 10 MepexXiHUX KpaiH 3HU3UBCS Ha 52%
10 48 Mip Aod. Yepes craj 3aliKaBIeHOCTI 1HO3EMHHUX 1HBEC-
TOpIB Ha (hOHI perioHaIbHUX KOHQIKTIB Ta caHkiil. [IpoTe B
Kpainy, o po3BuBatoThcs 11 30impummics Ha 2% 10 681 Mitpa
JIOJI. 3aBISKH IIOTOKaM 10 asiarchkux Kpaid. KpiMm Toro, 3a

nmanuMu 2014 p. a3iaTchKuil perioH cTaB HAMOUIBIINM 1HBECTO-
poM, sIKHi BKJIaB Onmu3pKo 468 Mipa. nom. abo 35% Bix 3araib-
HOTO CBITOBOT'O IIOTOKY IIPSIMUX 1HO3EMHUX 1HBECTHLH [3].

TaGmurst 2
Po3nopain IIII 3a piBHeM po3BuTKy Kpainu 2012-2014 pp.
(MaIpa. xoa.)

Perio Ipunaus 11 Busiz IT11
riomt 20122013 [ 2014 | 2012 [ 2013 | 2014
Po3BuHYTI Kpainu 880 | 517 | 566 | 1216| 853 | 857
Kaitu, mo possu- 725 | 729 | 778 | 423 | 440 | 454

BaKOTbCA

Kpainu 3 nepexin-
HOIO €KOHOMIKOIO
Jlocepeno: [3]

95 | 84 | 108 | 73 | 54 99

Sk 1 panime, HaiOuTbma kinbkicth THK Gasyerbcs B
CIHIA, mo xapaxrepusye CIIIA six baTbkiBIIuHYy HaiiMOryT-
HiMX Kommanii (tadm. 3). Came Taki KoMIaHii 3a3Bu4aii pea-
J3YITh IO0ABHI CTpAaTerii AISUTBHOCTI Ta € Mi3HABaHUMU B
OLIBIIOCTI KpaiH CBITY.

Tabmums 3
Haii6inpmi komnawniii cBiTy 3a piBHeM KamiTasizamii
Kami-
TaJi- HOX(:H“
2014 | 2015 | Haspa komnanii | 3auis, If::;;l)l Kpaina
MJIPA.
o, J10J1.
1 1 Apple 724,773 | 39,510 | CIIA
2 2 | ExxonMobil 356,548 | 32,520 | CIIA
5 3 Ezﬁ:]";fy 356,510 | 19,872 | CIIA
4 4 Google 345,849 | 14,444 | CIIA
3 5 | Microsoft 333,524 | 22,074 | CHIA
16 6 | PetroChina 329,715 | 17,268 | Kuraii
7 7 | Wells Fargo 279,919 | 23,057 | CIIA
6 8 | Johnson&Johnson | 279,723 | 16,323 | CIIA
Ind.&Comm. .
21 9 Bank of China 275,389 | 44,441 | Kurait
14 | 10 |Novartis 267,896 | 9,432 | LBeit-
napis

Jicepeno: [4]

3arajgoM, MOXKHAa CTBEp/UKYBAaTH, IO KOMIAHIl MOXO-
moxeHHsM 31 CHIA, myxe akTHBHI y BCiX cdepax Ta ramyssx
nistibHOCTI. OnHI€0 3 HeOaraTboX rajry3ei, 1e aMepUKaHChKi
KOMIIaHii ITOCTYAI0THCS €BPONEHCHKIM Iie — (hapMalleBTHIHE
BUPOOHUITBO Ta GioTexHoorii. HaiibinbIni komnanii Kuraro
30Cepe/pKeHi B HAaTOBHI0OYBHIH, Xap4oOBiii MPOMKCIOBOCTI
Ta 0aHKIBChKO-(hiHAHCOBIH cdepi.

J1o 1950-X pp. TEXHOJIOTIYHIM BIOCKOHAJICHHSIM HE MPH/Ti-
JIsIack yBara ax jo vacy gociimkersst P. Comnoy, sikuii BUsSBUB,
IO 3pPOCTAaHHS IHTEHCHBHOCTI BHUKOPHCTAHHS KarliTamy Bij-
noBitae nuie 3a 12,5% BUMIPSHOTO POCTY HMPOXYKTHBHOCTI
[S]. Pemrra moB’si3aHa 3 MOKpAIIeHHSIM METO/IB BUPOOHHIITBA,
MIJIBUILCHHSAM PiBHS OOJIQJIHAHHS Ta POCTOM MPOIYKTHBHOCTI
npaii. B HactymHux pocnijmkeHHsx En. JIeHicoH BUSsIBHB,
mo 13% mpupocTy BUPOOHHUIITBA B PO3paxyHKaxX Ha OIHOTO
poOiTHuKa 3 1929 p. mo 1982 p. MOXKHA BiIHECTH HA PaXyHOK
3pocTarodoi 1HTEHCHBHOCTI BHKOPHCTAaHHS Kamitaiy, 34% —
IIJIBHUIIEHHS OCBITH poOOoumx, 22% — eKOHOMisl BiJ e(deKTy
Mmacmtady i 68% — HaykoBo-TexHiuHOro mpouecy [5]. Takum
YMHOM Ha TNPUKIAI JOCTIIKEHHS TPHYAH MPOLYKTHBHOCTI
npaii B CHIA BueHi MODIIM CTBEpIDKYBATH, IO 11 picT 3a0e3-
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MIeTyBaBCs 38 PAXYHOK BUKOPUCTAHHS HOBHX, KpalX METOMIB
BHUPOOHMIITBA Ta OLIBII KBaJTiikoBaHOT poO0Y0i crit. B cBOIO
4epry, BIOCKOHAJICHHS METO/IB BUPOOHUIITBA CTAJIO OJHHM 3
KJFOYOBHUX CHOCOOIB TEXHOIOTTYHOTO TIPOTPECY.

B pesynbrari THK 6epyTh Ha cebe OCHOBHY pOJib IHBECTO-
piB IHHOBaLIHHUX MPOCKTIB cepen OiHec-cy0’ekrTiB. Hamara-
I0YHCh BIIOCKOHAIUTHU CBOI KOHKYpPEHTHI CTpaTerii, KoMIaHil
3aCTOCOBYIOTh IHHOBAIii SK OCHOBY KOHKYPEHTOCIIPOMOX-
HOCTi. 3 4YacoM, IHHOBalliliHa KOHKYpCHIliS BUXOAWTh Ha
SIKICHO HOBI PiBHi, 00YMOBIIIOIOYH CYTIEPHHULITBO MIXK PI3HUMHU
cdepaMu AisIBHOCTI, raimy3samu, GopMamu 6i3Hecy, a B Macl-
Tabax CBITy — MiX KpaiHamu [5].

Hons ¢inancyBanas THK ckmagae mpubmusao 90% Bix
IHBECTHIIIH, 10 WAYTh B CEKTOP 1HHOBALIIH Bij Oi3HEC CTPYK-
Typ 10 BCboMy cBiTi. Hali0inbIui npuBaTHi CBITOBI IHBECTOPH
IPOIOBXKYIOTH 301IbIIyBaTH CBOi iHBecTHIl, ski B 2014 p.
3pociu Ha 4,9%, xo4ya NMOKa3sHMK pPOCTY YHCTHUX MPOJaX B
cepeHbOMY I HUX 3pic Ha 2,7% (auB. Tadm. 4).

Tabmus 4
OcHoBHi Moka3HUKH Haiidinbmux 2500 komnaniii cBiTY
B 2014 poui
Iloxka3nuk €C CHIA | SInonist Imf"
Kpainu

KinpkicTs KOMIaHii 608 829 360 703
Iusecruuii 8 HIUIKP 52 | 176 9 | 5375 | 866 | 117,5
2014 pix, MIpJ. €BPO
‘lacTka Bl CBITOBHX 28,1 | 382 | 143 | 194
1HBeCTHIIIH, %0
[Mpupicr iHBecTUIiN B
HLIUTKP, % 33 8,1 2,6 13,1
Hneri nponaxci, MIPA. | ¢ 045 143976 | 2 644,5 | 4 887,7
€BPO
Onepauiiinuii npudy- | 4919 | 5038 | 172,90 | 4769
TOK, MIIPJI. €BPO
KinbkicTh 3aliHS- 19.7 1.6 8.3 1.6
THX, MJIH. 9OJI.

Jicepeno: [6]

3aranbHi TeHAeHIiT po3noaity iHBectuiiin THK mo cek-
TOpaM J03BOJIAIOTH BUSIBUTH CepH, sKi HaaKTHUBHILIE PO3-
BHBAIOThCS T4 MOXKYTh OyTH MEPCIEKTUBHUMU JUIsl KpaiH. 3a
ocranHiMu gaHuMH Ha 2014 p., Ha 11 OCHOBHHMX CEKTOpIB
PO3p0OOK TOBOAUTECS OIM3BKO 85,4% Bi 3araibHOTO 00CATYy
cBiTOBUX iHBecTHIlii kommnanii B HIJIKP [6].

Tpamuuiitno THK 3aiimanucs HJIKP B ocHoBHOMY B
KpaiHax 0a3yBaHHs. AJle IpaKTHKa MMOKa3ye, 0 BCE YacTile
Besnki THK nornmuHaroTe 1piOHI iHHOBALIIHHI KOMIIaHIT B pi3-
HUX KpaiHax Ta perioHax. Ha cydacHoMy erami micle kpaiHu
B CHCTEMI CBITOBOIO rocrojapcrsa 0arato B YoMy BHU3Ha4a-
€ThCsl PO3BUHEHICTIO 11 HAyKOBOT CepH.
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Puc. 1. InBecTuuii koMnaHiii OKpeMHX perioHiB B CEKTOPH, MJIP/I. €BPO

JDicepeno: [6]
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Busnavaroun TEHICHINI, 10 CHOCTEPIralOThCsl OCTAaHHI
10 pokiB, CIliJ 3a3HAUUTH CIICIIATI3allil0 Ha CEKTOpaxX PHHKY
3a neBHUMH perionamu. Kommnanii, mo 6a3ytorscs B €C, cipsi-
MOBYIOTh HaHO1IbIIe IHBECTHIIH Yy TOCITIIKEHHS 1 pO3pOOKH
y CeKTop ABTOMOO1IeOyAyBaHHSI Ta CKIIAI0BHX (24,9%), Dap-
MaLeBTUKY Ta 6ioTexHomnorii (17,5%) 1 Texuiune oO6nagHaHHSA
Ta ycrarkyBanHs (10,2%) (puc. 1).

OcHOBHa 0N HBECTHIIH y MOCHTIIKEHHS 1 PO3pOOKH
aMEpHUKAHCHKUX KOMIaHil KOHIIEHTPYETHCS Ha BUCOKOTEXHO-
JIOTIYHUX Tayy3sX, a caMe TexHiuHe o0NlaJIHaHHS Ta TeXHiKa
(25,2%), Dapmauesruka Ta OiorexHonorii (22,1%) i Ipo-
rpamHe 3a0e3MedeHHs Ta KoMl 1otepHi mocnyru (18,2%) [6].
Ha 1i Tpu BHCOKOTEXHOJIOTIYHHX CEKTOpH mpumnanae 65,5%
amepukancbkux iHBectuuiit y HIJIKP, B Toii uac sik st €C —
30% 1 26% nns Snowii.

Jlinepom cepen iuBectopiB y chepy HAJAKP cepern Haii-
oineimx THK Hamani 3anumaerbes koMmmnanist « Volkswageny,
3a pe3ysbTaTaMu sKoi 30iIblIeHHs iHBecTuIiit y 2014 p. car-
Hyno 23%, o cranosuiio 11,7 mapa. eBpo. Ha npyromy micii
xommaHis 3 IliBgennoi Kopei — «Samsung Electronicsy», sika
30inpimiIa iHBecTHii Ha 25,4%, To0TO Ha 10,2 Mipa. €Bpo
[6]. Tpere, yeTBepTe Ta 1’siTe Micie mocigarTb «Microsofty,
«Intel» Ta «Novartis» BifmoBigHo. HoBaukoMm B TOII J€CATII B
2014 p. omuauBCs «Google» (Micte 6).

Tabmuus 5
Komnanii sigepu 3a po3mipom inBecTnuiii
B TeXHOJIOTiYHMIi po3BHUTOK 3a 2014 p.

InBecTHrii
Insectn-| 0 nanii
Ne | Haspa xommnanii Kpaina | mii, mun. 10 i
€Bpo npoaax, %
1 |VOLKSWAGEN | Himeuuuna | 13 120,0 6,5
SAMSUNG [liBnenna
2 ELECTRONICS Kopest 12 187,0 7.9
3 | MICROSOFT CIIIA 9921,7 12,9
4 |INTEL CIIA 9502,3 20,6
5 |NOVARTIS [seituapis | 8217,6 16,7
6 |GOOGLE CIIA 8 098,2 14,9
7 |ROCHE Hlseiinapis | 7 422,1 18,8
JOHNSON &
8 JOHNSON CIIIA 6996,1 114
TOYOTA .
9 MOTORS SInoHist 6 856,5 3,7
10 | PFIZER CIIA 6 844.,6 16,8

Joicepeno: [6]

Cepen KOMIaHiH, 1110 HalO1IbIIIE CKOPOTUIIN CBOT IHBECTH-
ii cranm «Abbot Laboratories» (CIIIA) 3i cniagom B -66,4%
(aepes po3’enHaHHA), PppaHily3bKka kKoMmmaHis «Peugeot» (PSA,
-20,8%), bincwka «Nokia» (-17,1%). 3aramom Tom
100 xommaHili iHBECTYIOTH 4acTKy Onu3bKko 53%
BiJ 3arajibHOI CyMH iHBECTHIiH, SIKi T€HEPYIOTh
Haioub 2500 kommnaHii [7].

3a JI0MOMOTOI perpeciifHoOro aHamizy AocCii-
JIMMO BIUIMB TPaHCHAIIOHATI3alil Ta iHHOBAIii-
HOT JiSUTBHOCTI KOMIIaHiil Ha 3pOCTaHHS CBITOBOI
eKOHOMiKH. B sikocTi 3anexHol 3MiHHOI 00epemMo
abcomoTHy BennunHy Banosoro CeitoBoro IIpo-
nykry (BCII), a 3a He3anexHi — psi 3MiHHHX, 110
XapakTepH3YIOTh PO3IIUPEHHS, IHHOBAIIMHICTD Ta
mobGanizanito pisuibHOcTi THK: mokasuuk Bajo-
BOI0 HarpoMajpKeHHsI OCHOBHOTO Kamitaiy (X1),
YacTKa IHO3EMHHUX MPOJAXKIB IO BIJIHOUICHHIO
[0 3araibHOi BenuuuHu (X2), excropt ¢dimianis
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koMmaHii (X3), npsmi iHO3eMHI iHBeCTHUIIT KomMaHii (X4),
Butparu Ha HIIJIKP (X5).

Jis xapakTepucTuku posmupenHs aisiubHocTi THK,
30UThIICHHS MacmTabiB X PO3MOBCIOMKCHHS Ta 3aBOIO-
BaHHs HOBUX PHUHKIB (paKTOpiB BUPOOHHIITBA 1 TOBapiB B
nepury mMozaenb (1) BKIFOYMMO Taki He3aJeKHI 3MIHHI SK
IIOKA3HUK BaJIOBOTO HAIPOMAJKCHHS OCHOBHOIO KalliTaliy,
YacTKa IHO3eMHUX MPOJIAXIB IO BiIHOIICHHIO JI0 3arajbHOl
BEJIMYMHH, CKCIIOPT (isiaiB koMnaHii. B pesynbrari oTpH-
MaHO PIBHSIHHS:

V,=2,737C + 0,619X1 + 0,354X2 + 0,105X3 (1)
sk

skskosk sk kK

3a OI[IHKOI CTaTUCTUYHHX PE3yJIbTaTiB JaHOT MOJiei OyJ10
BHSIBJICHO, 110 BCI HE3aJIC)KHI 3MiHHI MalOTh 3HAYHHH BIUIUB
Ha 3anexHy 3MminHy (BCII), Takox 3a kputepiem CThrOeHTa
BCi HE3aJeKHI € 3HAUMMUMH 3 J0BIpUOI0 HMOBIpHICTIO 95%.
IMokaznuk R-kBagpar Ta Horo BUNpaBiIeHe 3HAYECHHS € OJIN3b-
kuMmu J10 1 Ta craHoBIaTh Onu3bko 0,929 1 0,898 BinmosigHO,
10 CBITYMTH PO CTATUCTUYHY SKICTh MTOOYI0BAHOT MOICII.

OTrxe, npsmuii BB Ha BCIT mae 301bIIeHHs 1HO3eM-
HHX IPOZAXiB, EKCIIOPTY KaIliTady Ta BaJIOBOTO HAKOITUUCHHS
Kamitairy. TakuM 4NHOM, 30UIBIIEHHS PO3LINPEHHS BUPOOHU-
qoi gismibHOCTI THK mO3UTHBHO BIUMBae Ha 3a0e3nedeHHS
IIPUPOCTY CBITOBOTO MPOIYKTY.

B pesynabrari KpoKOBOTO Iif0Opy HE3aleXHHX, Oynaa
chopmoBaHa Jipyra Mozeib (2), Mo XapaKkTepu3ye iHBECTH-
HifHO-1HHOBaLIHHY AisibHICT THK:

V2=4,616C +2,998X4 + 0,577X5 @)

sk ok kokosk

3a pesysnbTaTaMu MOJENi MOYKHA y3arajJbHHUTH, L0 MEH-
moro 3HadeHHs Uit 3pocraHHs BCII cepen HesamexHux
Mae nokaszHuk Burpar Ha HJIJIKP. 3MiHHa npsMux iHO3eM-
HUX IHBECTHIIH CTATHCTHYHO XapaKTEPU3YEThCS OLIBIIOD
3HAQUUMICTIO ISl 3QJISKHOI. 3arajioM OTpUMaHa MOIETb 3a
3HaueHHsM R-kBazapar csrae 0,805, ioro BumpaBieHe 3Ha-
yenns 0,707, mo € Oau3bKUM 3HAYeHHs 10 1 1 03Hayae cra-
TUCTUYHY SIKICTh MOJIEII.

JlonaTHi 3HaYeHHS He3aIeKHUX X4 Ta X5 MpeacTaBisitoTh
SCKpaBe MiATBEPAXKEHHS TOTO, 110 3POCTAHHS NPSIMUX 1HBEC-
TULIA Ta TEXHOJOIIYHE YAOCKOHAJEHHS NPOLYKLil KoMIIa-
HIl — 3a paxyHOK 3fiiicHeHHs iuBectuiiii B HIOKP — marots
MPSMUN BIUIMB Ha 3pOCTaHHS BAJIOBOTO CBITOBOTO HPOAYKTY
1, TAKMM YMHOM, CIIPUSIOTH CTa01IbHOMY 3POCTAHHIO CBITOBOT
€KOHOMIKHU.

Posmupennst TakuM yuHOM (yHKmionyBanus THK B
cdepi iHHOBaLIH Mae HeaOWsIKe 3HAYCHHS JUIS PO3BUTKY Ta
3POCTAHHS CBITOBOI €KOHOMIKH, 1110 IIEPETBOPIOE JIaHy IislTb-
HICTb KOMIaHIH 3 METO/IB HAPOILEHHS KOHKYPEHTOCIIPOMOXK-
HOCTI B JIeIIo Oiyiblie — crnoci® 3abe3rneueHHs! JOBIOCTPOKO-
BOTO Ta CTIHKOTO PO3BUTKY CBITOBOi EKOHOMIKH.

3naunoi yBaru B XXI cT. HaOyBae [IisUIbHICTH KOMIIaHii
B chepi «3eJICHUX» TEXHOJOTIH Ta eKOJIOTil: MPOBECHHS Pi3-
HOMaHITHUX 3aXOJiB, JOTPUMAaHHS HOPM, 3MEHIICHHS IIKiJ-
JIMBOTO BIUIMBY BHPOOHMIITBA HA HABKOJHIIHE CEPEJOBHUIIE
Ta iHme. YacTo CKIafaloThesl PEHTUHIM KOMIIaHi Ha OCHOBI
He(iHAHCOBUX IOKA3HUKIB, TaK iCHYe peHTHUHr HaHOLnbII
CKOJIOTIYHMX KOMIaHIi CckjIajfeHuii iHGopMamiiHUM areHT-
ctBoM «Newsweek».

Tabmuus 6
Tomn 10 «3ejieHNX» KOMIIaHil CBiTY
3a pesyabTaramu 2015 poky
Ne Komnanisn CekxTop baa, %
1 | Shire PLC OxopoHa 310pOB’s 87,7
Reckitt Benckiser Grou

2 |pre P 83,9
3 | BT Group PLC TenexomyHikamii 83,2
4 | Swisscom AG TenexomyHikarii 82,9
5 | Essilor International S.A. | OxopoHa 310poB’st 82,0
6 |Nike Inc. Bupo6uumreo ToBapis | 81,9
7 | Unilever Xapuysauus 1a nody- | - ¢ o

TOBi TOBapH
8 |sky PLC BupoGuuurso 80,7

TOBapiB
9 | Siemens AG ITpommucoBicTh 79,6
10 | Schneider Electric SE ITpomucioBicTh 78,8

Jlowcepeno: [8]

CporoaHi iHHOBAMLIi € HE JHIIEe YUHHUKOM €KOHOMIYHOTO
PO3BHTKY, a i efieMeHTOM penyTaiiii. KoHcyspratiiiHa koMa-
Hist Hay Group pasom 3 Fortune ckiiazae peHTHHT KoMIaHii 3
Haikparoro penyrariero World’s Most Admired Companies.
J1o rosioBHUX aTpUOYTIB, 1110 BPAXOBYIOTHCS JUIS OLIIHKHA KOM-
naHii BiIHOCATHCS: 1HHOBALINHICTb, NPAKTHKA YIPaBIiHHA
HEepCOHATIOM, BHKOPHUCTaHHS KOPIOPAaTHBHUX aKTHBIB, COLi-
aJlbHA BIAMOBIIABHICT, SKICTh YIIPABIiHHS, (JiIHAHCOBA CTa-
OUIBHICTB, JIOBTOCTPOKOBI iHBECTHIIIT, SKICTh TOBAPIB/MOCIYT,
m1o0ajibHa KOHKYPEHTOCIIPOMOXHICTh. CIiJl 3a3HAYUTH, L0
kommaHig Apple 3aiimMae mouecHe meplie Miclie II'siTb POKIB
MOCTIiJIb, KOXKHOTO pa3y BUIIEPEIDKYIOUHU CYTIEPHUKIB.

TaGmunst 7
PeiiTunr komnaniii 3 Halikpaio0 penyTaiico
3a 2015 pik
Ne | Haszpa xommnawii Kpaina Baau
1 | Apple CHIA 8,29
2 | Google CIIA 8,25
3 | Berkshire Hathaway CIIA 7,94
4 | Amazon.com CILIA 7,31
5 | Starbucks CIIA 7,7

Locepeno: [9]

BucHoBku. Po3mupenHs TakuM YHHOM (DYHKITIOHYBaHHS
THK B cdepi iHHOBaIIIH Mae HeaOUsKE 3HAUCHHS JUIS PO3BH-
TKY Ta 3pOCTaHHS CBITOBOI €KOHOMIKH, 1110 IEPETBOPIOE 1HHO-
BalliiHy JisUIbHICTH KOMIIAHIN 3 METOMIB HApOLIEHHS KOHKY-
PEHTOCITPOMOKHOCTI B JIeH0 OiibIiie — Criocio 3a0e3neueHHs
JTOBFOCTPOKOBOTO Ta CTIHKOTO PO3BUTKY CBITOBOT €EKOHOMIKH.

OtpumaHi pe3ylbTaTH JO3BOJISIOTH CTBEP/DKYBATH, IO
100ajbHE YIpPABIiHHS IIEPCIEKTUBHUM PO3BUTKOM Mae
BKJIFOYATH MOETHAHHS 1HBECTUIIHHOT, BAPOOHNYIOI Ta TEXHO-
JIOTIYHOT TiSUTBHOCTI TPAHCHAIIIOHAIBHUX KOMITaHIH 3a Harpsi-
MaMu: LMIBUAKHMH NEpexiA A0 BiANOBiJaJbHUX CTpaTerii Ha
OCHOBI €KOJIOTTYHHUX TEXHOJIOTIH, 3a0e31e4eHHs MI>KHAPOTHOT
Koorieparii 1o 3arajJibHO MacIITa0HOMY CIIPHSHHIO TEXHid-
HUM TpaHC(HOpMAITiSM.
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AHHoTanusA: B crathe HccIen0BaHbl COBPEMEHHBIE 0COOEHHOCTH TPaHCHAIMOHAIM3AllMK MUPOBOI sKkoHOMUKH. Ocoboe
BHUMAaHHUE YIeJICHO MHHOBaLUMOHHOU AesTenbHocTd THK. OcylecTBien peruoHanbHblil 1 0TpacieBOd aHaIu3 HHHOBALIMOHHON
nesrenbHocT THK Ha coBpeMeHHOM 3Tamne pa3BUTHS MUPOBOIO Xo3sicTBa. Ha 0CHOBE perpecCMOHHOIO aHaIK3a BbISBIEHbBI
0COOEHHOCTH BIMSHUS TPAHCHALIMOHAIN3ALUY 1 MHHOBALIMOHHOM JIESITeIbHOCTY KOMIIAHUI Ha pa3BUTUE MUPOBOM SKOHOMUKU.

Kuiouessle ciioa: THK, TpancHarnmonanusanyst, HHHOBAI[MOHHAS IS TEILHOCTh, MEXIyHapOIHAsI TPOU3BOICTBEHHAS Jie-

ATCJIbBHOCTh, MHBECTUIIUHU B TEXHOJIOIMYCCKOC pa3BUTHUC.

Summary: The article focuses on the main tendencies of global transnationalization process of the world economy. Special
attention is paid to innovative activity of the TNCs. For proper illustration of the selected topic, the article contains regional and
industrial analysis. Due to regression model the peculiarities of transnationalization and companies’ innovative activity impact

on world economy growth are determined.

Key words: TNCs, transnationalization, innovative activity, international production, investments into technological

growth, innovative competitiveness.
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PICKAJIBHI IHCTUTYTHU AK YNHHUKU 3ABE3IIEYEHHSA
KOHKYPEHTOCITPOMOXHOCTI HAIIIOHAJIBHUX EKOHOMIK

FISCAL INSTITUTIONS AS FACTORS OF ENSURING COMPETITIVNESS
OF NATIONAL ECONOMICS

AHoTamis. Y CTaTTi 1aHO KOPOTKHIA OMKC 3aBlaHb HE3AJICKHUX (PiCKaIbHUX IHCTUTYTIB B yMOBax (hiHaHCOBOI Kpu3u. [To-
TEHLiaJl PO3NITHYTO B paMKax TphOX KaHaJIiB BIUIUBY. [IpoaHaiizoBaHo 3aBiaHHs (iCKaJbHUX IHCTUTYTIB Ta IO3UTHBHI Pe3yilb-
TaTH BiJ X 3alpoBa/KCHHS Ha MPHKIAAL 3apyOiKHUX KpaiH. ABTOp aHai3ye OKpeMi acIeKTH 3allpOBaLKCHHS He3aIeKHIX
(ickaIbHUX OpraHiB; 3BEpTA€ yBary Ha CHHEpPri3M (hiCKaJIbHUX NMPAaBWJI Ta IHCTUTYTIB; PO3IVIAAAIOUU Pi3HI MOINISAN BUCHUX,

BHCBITIIIOE TPUYNHHO-HACIIIIKOBHUII 3B’ S130K MOSIBH (PiCKATbHIX OpPTaHiB.
Kurouosi cioBa: QinaHcoBa kpu3a, QickaiabHa MONITHKA, (icKanbHI pamkH, (ickajbHi mpaBuia, QicKaabHI IHCTUTYTH,

(ickaibHI pe3yabTaTH.

IMocranoBka mnpodaemu. CBiToBa (QiHaHCOBA KpH3a
CTaJia CIpaBXHIM BHIIPOOYBaHHIM IS MDXKHAPOJHOI €KO-
HOMiKH. 3MiHa ONJPKETHOTO 3aKOHOJIABCTBA Ta KapjH-
HalibHE peopMyBaHHs (ickaiabHOI cdepu Ha HOHI CBITOBOT
nectabinmizanii 3Ha4HO 3arOCTPUIM NUTAHHSA €()EKTUBHOTO
(YHKLIOHYBaHHS €KOHOMIK yCiX KpaiH cBiTy. 3 omisny Ha
e, BUHUKJIA TOCTPa HEOOXITHICTh 3MIIHUTH IMO3HULII CBi-
TOBUX CKOHOMIK 3a JIOTIOMOTOK) BBEJCHHS JKOPCTKUX (ic-
KaJbHUX IIPaBUJ Ta CTBOPEHHS OPraHiB, L0 CIigKyBalu O
3a 1X JOTpUMaHHSIM.

78

AHali3 ocraHHiX gociaikeHs i myOuikauiii. PospoOi
TEOPETHYHNX OCHOB Ta KOHKPETHHX INPOSBIB (DyHKI[IOHyBaHHS
(hicKaNbHUX THCTUTYTIB MPUCBAYCHO Oararo poOiT 3apyOiKHHX
HayKoBIIiB, 30kpeMa: Kammdopca [3], Bumoma [9], JeOpyna
[4], Komitca [7; 8] Ta iH. OgHak TuHAMIYHICTh TpaHchopMmalii
y dickanbHiil cdepi masuirye 3arpeOyBaHICTb ONEPATUBHUX
JIOCII/DKEHB, 0 00YMOBIIFOE€ aKTyalIbHICTb y3arajJbHEHHS CBITO-
BOI TeOpil Ta MPAKTUKH MI0A0 (YHKIIIH (iCKaTbHUX IHCTUTYTIB.

Mera crarri. OcKkinbKM HaykoBi myOmikawii 3 HHUTaHb
(DYHKIIOHANIBHOTO HpPU3HAUYEHHS (PICKAJIbHUX IHCTUTYTIB HE
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