HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

VK 657.1:339.727.22:061.1€C(477)
DOI: https://doi.org/10.32782/2413-9971/2022-44-2

Becconona C. 1.

K.e.H., npoghecop, npoqbecop Kaqbedpu 00Ky ma ayoumy

JIBH3 «Hpuaao@cbkuu 0eporcasHUll MexHIuHULl yHisepcumemy, M. J[Hinpo
ORCID: https://orcid.org/0000-0003-4938-3375

Bessonova Svitlana

Ph.D. (Economics), Professor,

Professor of the Accounting and Audit Department
Pryazovskyi State Technical University, Dnipro

POJIb ®IHAHCOBOI 3BITHOCTI B 3AJIYUEHI IHBECTUILIIN B YKPATHY
B YMOBAX €BPONEHCbKOI IHTEIPALIIT

Amnorauis. s epekTHBHOCTI (PYHKIIOHYBAHHS BUPOOHUYO-TOCIIOAAPCHKOTO KOMIUIEKCY KpaiHH B YMOBaX BOCHHOTO CTaHYy,
HEeoOXi1HO (popMyBaHHS €PEKTUBHOI CUCTEMH YIPABJIIHHS 1HBECTHIIHHOK JIISUTBHICTIO. 3 METOIO Mi/IBUIICHHS 1HBECTUIIIHOT
MPUBAOIMBOCTI MIAMPUEMCTBA IOBUHHI HaJaTH (IHAHCOBY 3BITHICTB, sIKa Oy/e 3po3yMilia iHBECTOpY, BIAMOBIAATH MIKHAPOJI-
HUM cTaHaaptam. [le 103BOIUTh IHBECTOPY YXBAJIUTH BUBKEHI YIPABIIHCHKI PILIICHHS, BIPOBAAUTH IHBECTHUIIIIHI pecypcH y
BUPOOHUITBO, CIPUATHME CTBOPEHHIO BUCOKOTEXHOJIOITUHOI MPOAYKIii, IHHOBALIMHUX PO3POOOK Ta HOBUX POOOUHMX MICIIb.
®iHaHCOBA 3BITHICTb MIANPUEMCTB B 3aJIy4CH] iIHBECTULIN B YKpa'l'Hy B YMOBAX €BPOIEHCHKOI iHTerpauii € NoTyKHOH iH)Op-
MaUiiHOI0 643010 JUisl eEKTHBHUX YIPABIIHCHKHX PillleHb, TOMY Tii IPHAIISETLCS yBara 3i CTOPOHH HAYKOBLLIB Ta NPAKTHKIB.
VY crarti po3kpHuTO Hp06neMH1 aCreKTH Ta BiloOpakeHa poIb (iHAHCOBOT 3BITHOCTI IiIPUEMCTB B 3a/ly4eHi iHBECTHLH B
VYKpaiHy B yMOBaX €BpOINEHCHKOI iHTErpalii Ta BU3HAYEHO MEPCTIEKTHUBH 11 PO3BUTKY. AKTyaIbHUM 3aBAAHHAM AJIS I AIPHEMCTB
BITYM3HIHOTO Oi3HECY 3aJUILIAETHCS CTBOPEHHS YMOB JIJIs 3)TyYSHHSI IHBECTHIIIITHUX PECYPCiB B yMOBaX €BPOIEICHKOT IHTErpa-
1ii. CiBpoOITHUIITBO BITYM3HIHUX Cy0’€KTIB FOCIIOIAPIOBAHHS 13 €BPONEHCHKUMH OiI3HECOM CIPHUSIE TEXHIYHOMY T1epeo30po-
€HHIO, PO3BUTKY 1HHOBaLlIHUX TEXHOJIOT1H, PO3LMIMPEHHIO Ta PEKOHCTPYKIII BUpoOHULTBA. Lle criBpOOITHUIITBO MOXJIIMBE HE
TiNbkK y cdepi TopriBii, a i y TpaHcHopTHIH cdepi, y chepi eHepreTrku, [T-TeXHOIOTIH, OXOPOHH HABKOJIMIITHBOTO CEPE/l-
OBHIIA, Y HAYKOBii cepi. AKyMyITrOBaHHS IHBECTHIIIHUX PECypCIB I03BOJIMTH BUPIIIYBATH HE TUIBKU COIIAJIbHO-CKOHOMIYHI
poOJieMHU BITYM3HIHUX PETIOHIB, @ i CIIPUATHME HAPOIIyBaHHIO TOBAPOOOITy, 30LIBIICHHIO 0OCSTIB BUPOOHHIITBA, CTBOPEHHIO
KOHKYPEHIIi{ Ta HOBUX pOOOYHX MICIIb. OTpuMaHHsI CTaTyCy KaHAHAaTa €Bpone17lcr,1<0r0 Coro3y BUMAarae BiJ VKpaiHy BUKOHAH-
HSL psity yMOB. YCi IparHeHHs YKpaiHy IHTerpyBaTues B €/IMHNUI €KOHOMIYHUH POCTIP HEMOKIIMBO BUKOHATH O€3 BiAIOBIIHUX
3MiH y 3aKOHOZaBCTBI, HOPMAaTHBHO-IPAaBOBOMY 3a0e3MeyeHHi CTOCOBHO 6yxraJ1Tepcm<0ro 00miKy Ta (hiHaHCOBOI 3BITHOCTI, SIKE

BHUCBITITIOBAJIO MPABIUBHIA Ta CIIPaBETUBHUIA (HiIHAHCOBOTO CTaH IMiAMPUEMCTBA Ta HOTO (PiHAHCOBI pe3yIbTaTH.
KuirouoBi ci1oBa: iHBECTHIIIHA AisTTbHICTh, €BPOIICHCHKA THTErpallisl, IHBECTHIIIHHI peCypcH, HOpMaTHBHO-TIPaBOBE 3a0€3-

NeYeHHs1, iHaHCOBA 3BITHICTh, IHBECTHIII.

IMocTaHoBKa npodaeMu. YkpaiHa BU3HaUMIa CBiii €Bpo-
nelicekuil BuUOIp Ta NparHe CTaTd acoLiOBaHUM WICHOM
€Bporneiicbkoro Corozy. Y 4epBHI 11bOT0 poky €Bporeiichka
pala yxBaauia pillieHHs Ipo HaJaHHs YKpaiHi cTaTycy KaH-
munara B wienn €C. Lls noxis qy’e BaXxJiMBa HacaMIiepes
TOMY, 110 B YKpaiHi IpofoBxKyeThcs BiliHa. Ha TenepiimHiM
eTari yKpaiHChbKa €KOHOMIKa SIK HIKOJM MOTpeOye BIMBAHHS
iHBecTHLIHUX pecypciB. [t edexkTuBHOCTI (DYHKIIOHY-
BaHHS BUPOOHUYO-TOCTIONAPCHKOTO KOMIUIEKCY KpalHU B yMO-
BaX BOEHHOIO CTaHy HeoOXigHe (OpMyBaHHS €(EKTHBHOL
CUCTEMH YIIPABJIiHHS IHBECTHIIHHOK JiSUIBHICTIO. 3 METOI
MiJIBUIICHHS THBECTUIIIIHOT MPUBAOIUBOCTI, MiANPHEMCTBA
MOBHMHHI HajaTth (piHAHCOBY 3BITHICTB, sika Oyae 3po3ymina
iHBeCTOpYy Ta OyJe BIAMOBIATH MiIXXHAPOJHUM CTaHIAPTaM.
LIe JI03BOJIUTH 1HBeCTopy yXBaJUTH BUBAXXEHI YIPaBIiHCHKI
pilIeHHsI, BOPOBAJUTH IHBECTHLIIHI pecypcd y BHPOOHU-
LITBO, CHPUSTUME CTBOPCHHIO BUCOKOTEXHOJIOTTYHOI MPOIYK-
1ii, IHHOBAIIHHUX PO3POOOK Ta HOBUX POOOYUX MICIIb.

AHani3 ocTaHHiX 1ociaiaxKens i nyomikaniii. @inancosa
3BITHICTh MIANPHEMCTB B 3aJy4YCHHI IHBECTHUIlIH B YKpaiHy
B YMOBaX €BPOIEHCHKO] iHTerpalii € HOTy»kHO0 iH(OopMaIii-
HOIO 023010 /ISl €(PEKTUBHUX YIPABIIHCHKUX PIllICHb, TOMY
1if mpuaingeTbess yBara 0araTboX HAyKOBLIB Ta IPAaKTHUKIB.
JlocImiHKeHHIO TEOPETUIHHIX, METOMOJIOTTYHUX, METOJHYHUX
pexomenaanii mono ¢gopmyBaHHs (hiHAHCOBOI 3BITHOCTI, ii
poJi Ta aHalizy, YJIOCKOHAJICHHIO MPHUCBSYCHO Oararo Hay-
KOBUX Mpallb BUJATHUX BITYM3HSIHUX HAYKOBIIB, TaKUX SIK:
®. Byruneuns [1], FO. Bepura [2], C. Tonos [3], O. dob6po-
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Bonbebka [4], I. Icanmuna [5], M. KpaBuenko [6], B. JlinHuk
[7], €. Muux [8], B. HIseus [9], M. Uymauenxo [10].

Metow crarTi € GopmyntoBaHHs poni (piHAHCOBOT 3BIT-
HOCTI MIANPUEMCTB B 3aJIy4eHi iHBECTHIIii B YKpaiHy B yMO-
BaX €BPOIEHCHKOT IHTETpallii, PO3KPUTTS MPOOJICMHUX aCTICK-
TIB IIOTO MMUTAHHS T4 BU3HAUCHHS MTEPCIICKTHB PO3BHUTKY.

Buxiax ocHoBHoro marepiaay gocaimkenns. Cyuac-
HHUIl CTaH BITYM3HSHOI EKOHOMIKH, B yYMOBaX POCIHCBHKOTO
BTOPTHEHHS B YKpaiHy, MO)KHA OXapaKTepHU3yBaTH K HecTa-
OlmbHUIl Ta aucnponopuioHanbHuil. ToMy axTyalbHUM
3aBAAHHAM 3aHMIIA€THCS CTBOPEHHS YMOB [UIsl 3ailydeHHS
IHBECTHILIHHAX peCypciB B YMOBaxX €BPONEWCHKOI IHTErpallii.
CriBpoOITHHLTBO BITYM3HSHHUX HiANPHEMCTB 13 €Bpomeii-
CHKUM 013HECOM CIIPHSIE TEXHIYHOMY ITEPEO30POEHHIO, PO3BH-
TKy iHHOBAIlIHHIX TEXHOJOT1H, PO3IIUPEHHIO Ta PEKOHCTPYK-
1ii BUpoOHuITBa. Lle crniBpoOITHUIITBO MOXKIIMBE HE TIIBKU
y cepi Toprisii, a i y TpancnopTHiii cdepi, y chepi enepre-
TUKH, [ T-TeXHOMOTH, OXOPOHN HABKOJIHMIITHEOTO CEPEIOBHUILA,
y HayKkoBil cepi.

AKyMyJrHOBaHHS 1HBECTHI[IHHUX pPECypCiB JI03BOJIHTH
BUPIIIYBaTH HE TUIBKM COLIAJIbHO-EKOHOMIYHI IpoOsieMu
BITYM3HSHUX PETiOHIB, a  CIIPUATHME HAPOIIYBaHHIO TOBA-
poo0iry, 30iIbLIEHHIO 00CATiB BUPOOHUITBA, CTBOPEHHIO
KOHKYPEHIIii Ta HOBUX POOOYHX MICIIb.

ITpaBoBi BigHOCHMHM MbK YkpaiHoo Ta €C posmoua-
JUCS He3abapoM ICis OTpUMaHHS YKpaiHOW He3alex-
HOCTi. Yroja Ipo IapTHEPCTBO Ta CHiBpOOITHUITBO Mixk €C
Ta Ykpainow Big 14 yepBHs 1994 p., sika HaOyna YMHHOCTI
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1 Gepesns 1998 poky [11], chopmyBaina criBmpaiio y Mexax
MOJIITUYHHUX, TOPTOBEJIbHO-CKOHOMIYHMX Ta T'yMaHITapHUX
IIUTaHb, BHU3HAYMIA ICPCICKTHBY CTBOPCHHS 30HH BiJb-
HOIi TOPriBii. 3 METOI HaJlaHHS JBOCTOPOHHIM BiJHOCHHAM
HOBOTO IMITYJIBCY 1 JI7IS1 BpaXyBaHHsSI HOBHX YMOB CITiBpOOIT-
HUIITBA, 30KpeMa B KOHTEKCTI posmmpeHHs €C y yotomy
2005 poxky, croponu cxsanwiy Ilnan aiif Yipaina-€C — aso-
CTOPOHHIH NoiTHaHmit qoKyMeHT [12], skuif naB 3Mory cyT-
TEBO PO3IIMPHUTH JIBOCTOPOHHE CIIBPOOITHUIITBO YKpaTHH /10
€C 0e3 BHECEHHS 3MiH JI0 YMHHOI JJOTOBIpHO-TIPaBOBOT 0a3u,
Ta B NOJAJIBIIOMY YKpaiHa cTajla ydacHuIero iHiniatusu €C
«Cxinne maptaepcTBO» (TpaBeHs 2009 p.) [13].

VY 2014 pormi €Bporneiicbkuii mapiaMeHT paruQiKyBaB
VYroay mpo acoriianito Mix Ykpainoto i €sponeiicbkum Coro-
30M CHHXPOHHO 3 BepxoBHoio Panoro Vkpainu, sikuil Oymo
3aBepmreHo y sumHi 2017 poky. Y mpomy pormi, 23 4epBHS
2022 poky, YkpaiHa oTpuMama cTaTyc KaHaumara €Bpormeit-
cekoro Corosy, 00 y MailOyTHhOMY CTaTH YaCTHHOK €BPO-
neiicekoi pomunu [14]. Ane mist nporo YkpaiHa MOBHHHA
BUKOHATH PSAI YMOB, a caMe: MOCHIMIN O0poTe0y 3 KopyI-
1i€F0, 13 BIIMUBAHHSIM KOIITIB; MPUUHATH aHTHOMIrapXiyHUH
3aKOH; TIPOJOBXKUTH CYJI0BI pehopMu Ta mpoBecTu pedopmu
Koncruryuiiinoro Cyny YkpaiHH; NPUBECTH 3aKOHOIABCTBO
JI0 €BPOIICIHCHKOTO PIBHS CTOCOBHO MeJiapecypciB Ta Hamio-
HaJIbHAX MEHIINH.

3a nepiox B3aemonii Ykpainu i3 €Bponeiicbkkum Cor3oM
VYkpaina Bxe 3poOuiia HU3KYy KPOKIiB Ta 3HAYHO MOKpaluiIa
CBIif craryc 3rigHO Peiftiary BeecBiTHBOTO OaHKy «BeneHHs
0i3Hecy». AHaii3 TIpoBoIUBCs 3a 11 MOKa3HUKaMH, OXOILTIO-
1oun 190 xpain.

Sk BUIHO 13 AOCHiDKEHHs, B YKpaiHi Oliblie HiX BIBidi
B TIOpiBHAHHI i3 maHuMHu 2012 poKy IOKparmuiacs CUTyaris
1o BeJeHHIo OizHecy, y 2020 pori kpaina mocigana 64 micie
cepen 190 kpain City. besyMoBHO, Ha 1€l pe3y/bTar BILIH-
HyJo O6axkaHHs YKpaiHu OyTH y €BpONEHChKill CIUIBHOTI.

Ha cporogHiniHifl JeHb IHBECTHIIHHE CITIBPOOITHUITBO
Mix Ykpainoro ta €C ckiagaeThcs i3 B3aeMOjii Haiol Kpa-
THM 3 €BporneiicbkuM iHBeCTHIIHHUM OankoM. CTaHOM Ha
1 cepnus 2022 poky 3aransuuii oocsr Haganux €1b dinanco-
BHUX pecypciB B YKpaiHi, SIK B Jep)KaBHOMY, TaK 1 IPUBATHOMY
ceKTopi, ckianae oOiunbine 7,5 mupa eBpo [16]. Ha ceoroani
npoekTHud noptdens €16 y nepkaBHOMY CEKTOpi CKiIajgae
25 MpOEKTIB 3araJbHUM 00CAToM 5,2 MIIpJ] €BpO, SIKI HarpaB-
JICHO HA TOKpPAIEHHS aBTOMOOUTBHHX JIOPIT, BIIKPUTTS Ta
PO3IIUPEHHST TISUIBHOCTI Malloro Ta CEpPeIHBOro Oi3Hecy,
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PO3BHTOK aBialliiHOI Ta 3ai3HUYHOI 1HYPACTPYKTYpH, TpaH-
CHOPTHOI JIOTICTHKH, TOKPAICHHS COIIaJIbHOI 1HPpacTpyK-
TYpH y JESIKHX perioHax. YkpaiHa CIpOCTHIIa OTPUMAHHS
CJIEKTPOCHEPTil, ONITHMI3yBaBIIX BUIAYy TEXHIYHHX YMOB Ta,
3alpOBAIUBIIN TCOJOTIYHY 1HPOPMAIIIHY CHCTEMY, IiJBH-
M8 HAJIIHHICTh €JICKTPOIIOCTauaHHsT; TIPOBEJa PsiJ| 3aX0/IiB
MO0 YIOCKOHAJICHHIO 3aKOHOJABCTBA, THM CaMHM CIIPOCTHIIA
peecTpalio BIACHOCTI Ta INJBHIIMIA TPO30PICTh CUCTEMH
VIPaBIiHHS 3eMENbHHUMH DPECypcaMM; IMOKpalluia JOCTYII
JI0 KpenuTHOT 1H(opMallii; mocuiauia 3aXucT MiHOPUTAPHUX
iHBECTOPIB Ta JOCSIIA Py MO3UTUBHUX MOMEHTIB y TpaH-
CKOPJIOHHIH TOPTiBIi IUISIXOM CIPOIICHHS HPOLEIYPU CePTH-
(ikarrii BiiMOBITHOCTI BUMOTH JI0 aBTO3amyacTuH [15].

Vei nparneHHst YKpaiHu IHTErpYBaTUCS B €IUHUN €KOHO-
MIYHHUH POCTIp HEMOXKIIMBO BUKOHATH O€3 BiIOBITHUX 3MiH
Y 3aKOHOJIABCTBi, HOPMATHBHO-IIPABOBOMY 3a0€3MeUeHHI CTO-
COBHO OyXTajiTepchKoro o0iiky Ta (iHaHCOBOT 3BITHOCTI, SIKI
BHCBITIIIOIOTh NPaBIUBHIA Ta CIIpaBeAIMBHIA (PiHAHCOBUII CTaH
HiAnpUeMCTBa Ta HOro (hiHAHCOBI pE3yIbTaTH.

BriponoBx TPUALETA POKIB 3 MOMEHTY HE3aJIeKHOCTI
KpalHU TPOBOIWIIKCS IHTErpaIliiiHi MPOLECH IO 3MiHaM,
VIOCKOHAJICHHIO Ta TrapMOHi3alii OyXrajarepchbKoro OOIiKy
i (piHAHCOBOI 3BITHOCTI 3TiJTHO A0 MI)KHApOIHUX CTaHIAPTIB
3 ayJuTy, OyXTralTepchKoro oomiKy, GpiHaHCOBOT 3BITHOCTI.

3aKOHOIABCTBO KpaiH CBITY BHCYBa€ OCHOBHI BUMOTH JI0
3aCTOCYBAaHHS €IMHUX MPUHINIIB 3 METOIO OLIHIOBaHHS CTa-
Tel (iHaHCOBUX 3BITIB, a came:

— MIPUITYIIEHHS 0e3MepepBHOT MisTEHOCTI;

— TOCJIITOBHICTh 3aCTOCYBAaHHS METO/IIB OIIIHIOBAHHS,

— BiJI0OpaKeHHsI Y 3BITHOCTI JIOXOJIB 1 BUTpPAT 3BITHOTO
nepiofy He3ane)KHO Bill JaTH HAAXO/PKCHHS a0 BHUTpaTH
KOIITIB, TIOB’SI3aHUX 3 [IUMH JJOXOJIAMHU Ta BUTPaTaMH;

— pO3iJIbHE OILIHIOBAHHS CTAaTCH aKTHUBIB 1 3000B’s3aHb;

— OLIIHIOBaHHS Ha OCHOBI PO3CY/JIMBOCTI;

— OaslaHc Ha NMOYaTOK (h)iHAHCOBOTO POKY NMOBHHEH KOpEC-
MIOH/TyBaTH 3 0allaHCOM Ha KiHellb MONepeHbOro poky [17].

BonHouac, 3aKOHOTaBCTBOM JICSIKMX KpaiH JOITyCKAIOTHCS
JIesiKl BIZICTYNM Ta TPAKTyBaHHsS HaBEACHUX MPUHIIMIIIB, SIKi
IPYHTYIOTHCSI BUKJTIOUHO Ha HAIlIOHATLHOMY 3aKOHO/IABCTBI.

Tpeba BimmiTHTH, MO (piHAHCOBY 3BITHICTH YKpaiHCHKI
MIAMPUEMCTBA MOXYTh MOJaBaTH 3riHO HarioHanbHOTO
TTonoxeHHs (ctanmapty) Oyxraiarepchbkoro o0iiky 1 Ta 3rigiHo
MIKHapOJIHUX CTaHAAPTIB.

[ToBHMH KOMILIEKT (hiHAHCOBOI 3BITHOCTI 32 MIKHAPOJ-
HUMH CTaHIapTAMH CKJIQIA€ThCA 13
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Puc. 1. Ouinka ainosoro Ta inBecruuiiiHoro kiaimary B Ykpaini 3a nepiox 2011-2020 pp., micue

Jcepeno: cgpopmosaro aemopom na ocrosi [15]
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a) 3BiTy 1po (piHAHCOBHII CTaH Ha KIHEIb TIEePioy;

0) 3BiTY PO CYKYIIHI JJOXO/IU 32 MEPioJI;

B) 3BITY IIPO 3MiHH y BIIACHOMY KalliTaJli 3a Iepiof;

T) 3BiTY IIPO PyX TPOIIOBHX KOIITIB 3a MEepiof;

I') IPUMITOK, 1[0 MICTSATh CTUCIIUI BUKJIA]] CyTTEBUX 0OJi-
KOBHX TIOJIITHK Ta 1HIII ITOSICHCHHS,

I) 3BiTYy Npo (iHAHCOBHMH CTAaH Ha MOYATOK HAWOLIBII
JIABHBOTO ITIOPIBHSUIBHOTO IIEPIOfNy, KOMH CyO’€KT TOCIIOMa-
PIOBaHHS 3aCTOCOBYE OOIKOBY TOJIITHKY PETPOCHCKTHBHO
a00 3/1IHCHIOE PETPOCIICKTUBHUM MEPEPAXyHOK CTATeH CBOET
¢inaHCcOBOI 3BiTHOCTI, 200 KOJIU BiH mepekiIacudikye cTarTi
cBO€T (hiHaHCcOBOI 3BiTHOCTI [17].

IToBuHHI MojaBaTH (iHAHCOBY 3BITHICTH 332 MIKHApOJ-
HUMH CTaHJIapTaMM HACTYITHI KaTeropii miAnprueMCTB:

— Ccy0’€eKTH rOCNOJapIOBaHHA-EMITEHTH LIHHUX MaIepiB;
0aHKIBCBKI yCTaHOBH; CTPAXOBI KOMIIaHii; HeAepKaBHI MEH-
ciiti Qonau; iHmI (iHAHCOBI YCTAaHOBH Ta MiANPHEMCTBA,
ki BignoBigHo 10 cT. 1 3Y «IIpo Oyxranrepchkuii o0mik Ta
(inancoBy 3BiTHICTBY» [18] 3rigHO BiANOBIIHOCTI yCTAHOB-
JICHHM Xo4a 0 JBOM KpHUTEpisM: OanaHcoBa BapTICTh aKTH-
BiB — noHa 1 20 MIJIH. €BPO; YUCTUH JOXiJ] BiJl 30yTy TPOAYKIIT
(ToBapiB, poOit, mociyr) — nmoHax 40 MIIH. €BPO BKJIFOYHO;
YHCEJIbHICTh MpalliBHUKIB — oHa 250 ocib;

— MaJii Ta CepeiHi MiIPHEMCTBA — Cy0’ €KTH TOCIOAapIO-
BaHHSI, sIKi HE € MiA3BITHUMHU TPOMAJICHKOCTI Ta ONPHITFOHIO-
FOTh ()IHAHCOBI 3BITH 3araJlbHOTO MPHU3HAYCHHS /Ul 30BHIIII-
HiX KOpUCTYBadiB.

IToBHMIT KOMIUIEKT (hiHAHCOBHX 3BITIB I CyO’€KTIB Toc-
MOIaPIOBaHHs MaJloro Oi3HeCy BKIIFOUA€ TaKi 3BITH: 3BIT TPO
(hiHaHCOBMIA CTaH HA Jary 3BITHOCTI, a00 €IMHMH 3BIT MPO
CYKyIHHMH JOXiZ 3a 3BiTHMH nepion, abo oxpemuil 3BiT Ipo
IpHOYTKU Ta 30MTKH; 3BIT PO 3MIHH y BIACHOMY KaIliTai 3a
3BITHHI TNEPIOJ; 3BIT PO PyX TPOIIOBUX KOIITIB 32 3BITHHH
Nepiof; MPUMITKH, 10 MICTSITh CTHCJC BUKIIAJCHHS 3HAYHOT
0011KOBOT IIOJIITUKM Ta iHIIY NOACHIOBAIBHY iH(opMaito [19].

TakuM YHHOM, BPaXxOBYIOUM CBITOBHI JTOCBIJ ONTHMI3aIlii
Oyxrantepcbkoro 00Ky B kpainax €C, MC®3 noBosi po3iim-
pwitH cdepy iX 3acTOCYBaHHS BITYN3HSIHUMH ITiIIPHEMCTBAMH.

Tpeba BiAMITUTH, IO CyYaCHUH CTaH IIiAMPHUEMCTB
Masioro 0i3HeCy 3HaXOIUThCS y HecTabinbHOCTI. IcHYe psin
IIPUYMH, Taki AK: BiliHa, HecTa0inbHA EKOHOMIUHA CUTYalLlis
B KpaiHi, 3MiHH B 3aKOHOJABCTBi, BHi3]l MOJIOJI 32 KOPJIOH,
3aKPUTTS MiSTIBHOCTI MIAMPUEMINB Y 3B 3Ky 3 JIOKJIAYHOM.
AHani3 craHy MiJIPUEMHHIITBA B €BPOINEHCHKUX KpaiHax
crpusie NepeidMaHHIO AOCBiAy Ul BITUM3HSHUX MHiANpPH-
€MI[iB. BajyJIMBO Ha MiCI[EBOMY Ta pPETiOHAIBLHOMY PIBHAX
CTBOPIOBAaTH YMOBH 3 METOO MOJOJaHHS 0e3p00iTTs, 3MCH-
HICHHS TOTOKY Mirpanii 3 YkpaiHu, CTBOPEHHS pOOOYHMX
MicCIb, OCOOJIMBO CEpe]] MOJIO, CTBOPEHHSI KOHKYPEHTHOTO
CepeIOBUIIA Ta PO3POOKH ONTUMANTEHIX (opM B3aeMoxii Ta
CIiBpOOITHHUIITBA BEIMKUAX Ta MAJIMX ITiIIPUEMCTB B PETiOHI.
Buecennst 3miH 110 3akoHoaBcTBa 3 MOCO NOBHHHO CIIpH-
ATH CTHMYIIOBAaHHIO PO3BHUTKY MAJOro IiANPUEMHHIITBA,
BUXOJy Ha €BPONCHUCHKHI PHHOK, IO Oe33arepedHo sBIIs-
€ThCS JIOLUIBHUM, OO BIJMOBIJA€ BUKIHUKAM CY4YacCHOCTI.
SIkicHe BeJeHHS OyXrajaTepchbKoro OOJIKy Ta CKIIaJaHHS
(iHaHCOBOI 3BITHOCTI 33 MDKHApOIHHUMH CTaHIapTaMu
JI03BOJIATH IIABUIIUTH JOBIPY €BPOIEHCHKOrO iHBECTOPA,
KOpHUCTYBauiB iH(popMalii moa0 (piHAHCOBOTO CTaHy IIij-
MPUEMCTBA, HOTO JIJIOBOI aKTHBHOCTI Ta PEHTAOEIbHOCTI.
€11He po3yMiHHS cTareil (hiHaHCOBOI 3BITHOCTI 3HAYHO PO3-
HIMPIOE BIPOBA/DKCHHS 1HBECTUIIHUX CTHUMYJIB Y Jisiib-
HICTh MIJTPUEMCTB, JI03BOJISE BUHUTH Ha HOBHH pIBEHBb
SIKOCTI MPOAYKIIii, ONaHyBaTH HOBI chepu HOro MAisIILHOCTI,
MOKPALIUTH PiBEHb )KUTTS CBOIX POOITHHKIB, HAIOBHIOBATU
OFO/KET CIIAYeHUMH MOATKAMH.

BucHoBku. B ymoBax cboroieHHs1 (hiHaHCOBIH 3BITHOCTI
MPUIISETHCS MAJIbHA 3a1liKaBJICHICTh IHBECTOPIB, SK 30BHIIII-
HiX Tak 1 BHyTpimHix. CaMe iHTerpauiiiti npouecu, siki Crpu-
AI0Th BCTYIy YKpaiHH y €BPOINCHCHKY CIIUIBHOTY. HOTpeOdy-
I0Th BiJl YKpalHCHKOTO 0i3HECy PIBHHUX YMOB TOCIOIAPCHKOI
JUSUTBHOCTI Ta TIOBHOI MPO30pOCTi. Y TOAANBIIMX JOCTi-
JUKCHHSI aBTOPOM IUIAHY€THCS TIOITMONTH BUBYCHHS MPOLIECIB
€BpOIHTErpallii Ta yce6iYHO BHCBITINTH MOXIINBI TPYIXHOIII,
MOB’s13aHi 3 3aJIyUCHHSM IHBCCTHIIIN, HA NUIIXY YKpaiHH 10
YCIHILIHOTO BCTYIY 10 €BPONEHCHKOTO COO3Y.
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HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

THE ROLE OF FINANCIAL ESTABLISHMENT IN GROWING INVESTMENTS IN UKRAINE
IN THE MIND OF EUROPEAN INTEGRATION

Summary. For the effective functioning of the industrial and economic complex of the country in the conditions of martial
law, it is necessary to form an effective system of management of investment activities. In order to increase investment attrac-
tiveness, enterprises must provide financial statements that are understandable to investors and meet international standards.
This will allow the investor to make balanced management decisions, introduce investment resources into production, and con-
tribute to the creation of high-tech products, innovative developments and new jobs. Financial reporting of enterprises involved
in investments in Ukraine in the conditions of European integration is a powerful information base for effective management
decisions, therefore it is given attention by scientists and practitioners. The article reveals the problematic aspects, reflects the
role of financial reporting of enterprises in attracting investments to Ukraine in the conditions of European integration, and
defines the prospects for its development. Creating conditions for attracting investment resources in the conditions of European
integration remains an urgent task for domestic business enterprises. Cooperation between domestic business entities and Eu-
ropean businesses contributes to technical rearmament, development of innovative technologies, expansion and reconstruction
of production. This cooperation is possible not only in the field of trade, but also in the field of transport, in the field of energy,
IT technologies, environmental protection, and in the scientific field. The accumulation of investment resources will allow
solving not only the socio-economic problems of domestic regions, but also contribute to the increase in turnover, increase in
production volumes, creation of competition and new jobs. Obtaining the status of a candidate for the European Union requires
Ukraine to fulfill a number of conditions. All aspirations of Ukraine to integrate into a single economic space cannot be fulfilled
without appropriate changes in legislation, regulatory and legal provisions regarding accounting and financial reporting, which
highlighted the true and fair financial condition of the enterprise and its financial results.

Key words: investment activity, European integration, investment resources, regulatory and legal support, financial
reporting, investments.

16 Bunyck 44 (cneysunyck) « 2022



