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Summary. The main purpose of the study is to examine the current state of the organization of innovation activities in
the national economy under the context of market relations. In recent years, an increase rates of economic development of the
national economy has been observed in Azerbaijan. In international rating reports, Azerbaijan annually increases its economic
position. The article also analyzes Azerbaijan’s position in the field of innovation in international rating reports compared to
other countries. The study shows that in recent years, the volume of innovative products produced in the economic sphere in
Azerbaijan, the costs of technological innovations are low. At the same time, the Global Competitiveness Report shows that
Azerbaijan’s innovation capabilities are lower than of the other countries. The article analyzes the existing problems in the
application of modern innovations in the economic sphere, presents suggestions and recommendations to eliminate them.
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Introduction and the problem statement. In recent
years, economic measures have been taken in the Republic of
Azerbaijan in the field of application of modern innovations
in national economic spheres. It should be noted that all these
processes have allowed our country to constantly expand
cooperation with various international financial institutions in
the direction of integration into the world economy. It should
be noted that the realization of the national economic interests
of Azerbaijan is based on the sustainable development of
the national economy. In recent years, during the political
and financial crises in all countries of the world, sustainable
development has been observed in Azerbaijan.

Azerbaijan is constantly taking measures to diversify
the national economy, increase efficiency, improve product
quality and competitiveness, modernize all spheres of society,
improve the living standards of the population and reach the
level of developed countries in all these areas. Azerbaijan’s
economic achievements are highly valued by influential
international organizations. At present, the socio-economic
development strategy set in our country is being successfully
implemented.

The creation of favorable conditions for the development of
technological innovations in the economic sphere, along with
the modernization of the technological base of the economy
of Azerbaijan, can also increase the competitiveness and
export orientation of products of national economic sectors.
The above makes it necessary to develop a state innovation
policy and a mechanism for its implementation, as well as the
creation of a national innovation system. In the Republic of
Azerbaijan, the innovative activity of enterprises belonging
only to the non-oil sector will give impuls to increase their
competitiveness [1, p.440].

Analysis of recent research and publication. Well-known
scientific experts Shiray V.I. [4], Kolesov V.P. [3], Abdu-
llayev K.N. [6], Shakaraliyev A.S. [1] noted the importance
of increasing the role of state and private entrepreneurs in
the expansion of innovations in the country. In other words,
the result obtained from the reintegration of innovation is
determined by its efficiency.

As it seems, the efficiency of innovation is determined
by the ability to save labor, time, resources and money in
the necessary and intended amount calculated directly on

the structural unit of the products created, various technical
systems.

In recent years, especially since the 21st century, rapid
development of the human society, scientific and technical
innovations and the expansion of the information base,
innovations are observed. It should be noted that the Republic
of Azerbaijan still has a national innovation system that does
not have the necessary level of efficiency indicators and at the
same time cannot meet world standards [6, p. 160].

The researches carried out by the economic scientific
experts Mishenko V.V. [2], Kuzmin D.V. [5] show that other
post-Soviet countries can benefit from the experience of
developed countries in the field of innovation activity. At the
same time, the formation and development of the innovation
system of highly developed countries, especially the United
States of America, is of particular interest. It should be taken
into account that the United States of America is the most
economically developed country in the world [5, p. 67].

Innovation activity is the creation of new and more
sophisticated products and services in line with the growing
demand of the existing market system. This is the result of
scientific research. As a consequence of the implementation
of complex scientific, technological, organizational, financial
and commercial activities, the innovative activities are
provided. According to the recommendation of the European
statistics, the classification of innovation activity is grouped
as follows [3, p. 250]: research and studies; acquisition
of materialized technologies, machinery and equipment
(including integrated software), other basic funds necessary
for the application of innovation for technological purposes;
acquisition of non-materialized technologies (patent rights,
permission for the use of inventions, industrial samples
and useful models) without patent permissions, know-
how, new technologies in an unstructured form, as well as
trademarks, other services with technological composition
(injiniring and consultant) in the form of patents; acquisition
of innovative software resources; production projects, new
products (services) and implementation of new processes;
technological development of production and modern design;
strong training and retraining of personnel performing
the process of application of technological innovations;
marketing of new products.
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As can be seen from the research carried out, in any
scenario of innovative growth in the national economy,
certain prerequisites are envisaged. This growth should be
based on the diversified structure of the economy, that is,
it should form a solid base and develop on its basis in the
form of non-perfect sources of socio-economic development
[4, p. 361].

Part of the general problem unsolved earlier. It should
be noted that, though the issues of innovative development in
different economic spheres were touched upon by economists,
the issues of innovative development in the country were not
widely studied.

The purpose of the article. The main objective of the
study is to examine the main directions of ensuring modern
innovative economic development in Azerbaijan.

Presentation of the main material. Innovative growth
involves deepening diversification on the sectors, providing
more and more sectors of the economy with advanced
scientific and technical achievements, technological research
and organizational management innovations. At the same
time, under the influence of the global economic crisis, when
the markets of many countries are shrinking objective, and
competition among producers, on the contrary, is growing and
becoming more acute, the chances of national entrepreneurs
to engage in successful export activities are increasing. In this
case, we are talking about the markets of both developed and
developing countries.

Innovation capability of the quality and quantity of research
and development, the ability of cooperation in the country,
diversity and attitudes to the issue to transform different
ideas into new goods, and the extent of services. Countries
that learn more and offer business models with innovative
ideas have a higher ability to create better cooperation and
economic integration [2, p. 169].

If we look at the position of some post-Soviet countries
(among 141 countries) in terms of macroeconomic stability
on the Global Competitiveness Report compiled for 2019,
we can see that Tajikistan (98), Georgia (84), Kyrgyzstan
(74), Kazakhstan (60), Russia (43) are ahead of Azerbaijan
(103). Azerbaijan was only ahead of Ukraine (133) among
the post-Soviet countries (Figure 1). The analysis shows that
macroeconomic stability indicators should also be raised
in Azerbaijan. Despite the implementation of reasonable
measures to achieve macroeconomic stability in Azerbaijan in
recent years, the position of the country in the last international
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Figure 1. The position of some post-Soviet countries
in terms of macroeconomic stability indicators
on the Global Competitiveness Report — 2019 (among 141 countries) [7]
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rating list has slightly declined in this area. In the Global
Competitiveness Report covering recent years, we can see
progress in the position of some post-Soviet countries in terms
of macroeconomic stability indicators (Figure 1). Therefore,
taking into account international experience in our country, it
is necessary to implement more modern economic measures
in the macroeconomic sphere.

For example, according to the report of the World
Economic Forum “Global Competitiveness Index 20197,
which characterizes the level of competitiveness of the world
countries, the Azerbaijan’s economy is ranked 58th among
141 countries (Figure 2). Thus, Azerbaijan has improved its
position in the Global Competitiveness Index in comparison
with the previous year, and among the post-Soviet countries,
as in previous years, it has been ranked in the first place. For
example, Georgia, Armenia, Tajikistan, Ukraine, Iran, Armenia
were ahead of such countries according to the index. It should be
noted that the mentioned international economic organization
has a number of important indicators for the determination of
this level in the form of objective macroeconomic balance,
development of infrastructure areas, quality element and its
increasing opportunities, competitiveness, fiscal and monetary
policy, educational indicators, measures and opportunities to
raise the level of engagement, health, sports and other health
opportunities, etc. uses. The indicators mentioned in our country
are improving even more as a result of the ongoing economic
reforms carried out every year.

In recent years, serious measures have been taken to
introduce modern innovations in the national economic
spheres in all countries of the world. Thus, despite the fact
that some post-Soviet states have different positions on
innovation opportunities among 141 countries in the report
on international competitiveness for 2019, these countries
are implementing economic measures to move forward in
this direction (Figure 3). Thus, despite the fact that Germany
is the Ist among all the world countries for innovation
opportunities, Russia has been in the best position among the
post-Soviet countries in the 32nd place, Ukraine in the 60th
place. Azerbaijan’s position is the 68th. In this list, Azerbaijan
surpasses such countries as Georgia (91st place), Kazakhstan
(95th place), Tajikistan (120th place ), Kyrgyzstan (129th place)
(Figure 2). The introduction of modern innovative techno-
logies in industrial production processes in Azerbaijan,
the increase in the volume of production of products of the
economy played an important role in increasing our reputation
as an innovative country.

Conclusions. The policy of defining the
main promising directions of ensuring modern
innovative development in Azerbaijan is of
great importance. The developed countries
are constantly striving for scientific success
in the field of innovation. Entities engaged
in modern innovation activities can be
considered as subjects of innovation activities.

According to the International Asso-
ciation of Science Parks and Areas of
Innovation in recent years, the vast majority
of technoparks operating in the world were
created with the help of central or local
governments. In fact, this process is carried
out by creating favorable conditions for the
participants of innovative activities in one
form or another and providing them with
favorable privileges. For example, the active
use of ICT and financial subsidies for training
are more common in industrial parks around
the world. It is considered expedient to apply
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Figure 2. Positions of some post-Soviet countries on the Global Competitiveness Index — 2019
(among 141 countries) [7]
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Figure 3. Positions of some countries on innovation opportunities among 141 countries
in the Global Competitiveness Report —2019 [7]

the relevant experience in the Republic of Azerbaijan as
well [6, p. 162].

As can be seen from the analysis, the establishment of several
industrial parks plays an important role in the organization of
modern innovative activities for the development of economic
sectors in the Republic of Azerbaijan. In general, taking
into account the international experience in Azerbaijan, it is
considered expedient to implement the following measures
to ensure innovative development: development of modern
industrial production areas operating on the basis of innovative
and high technologies in the regions; support and financial

assistance to small and medium-sized enterprises operating in the
field of high innovation and technology in the field of industry,
as well as the application of favorable tax incentives; support
for access to international markets and export opportunities
of modern innovative industrial products; accelerating the
process of creating new modern innovative industrial parks
jointly with industrial companies of developed countries in the
regions; development of new innovation programs, concepts,
strategies; to increase the country’s attractiveness for local and
foreign investment and the level of employment of citizens in
industry sector as well.
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OCHOBHBIE INEPCIIEKTUBHBIE HAIIPABJIEHU S
COBPEMEHHOI'O MHHOBALIMOHHOI'O SdKOHOMUYECKOI'O PABBUTHUS
B ABEPBAMI’KAHCKOMH PECITYBJIUKE

AnHoTanus. OCHOBHasI LeJIb UCCIIEIOBAHUS U3YUYUTh TEKYyIEe COCTOSHUE OpPraHU3alluy WHHOBAI[MOHHOU JESTEIbHOCTH
B HAI[MOHAIIPHOH SKOHOMHKE B YCIOBMSX PHIHOYHOHN OTHOIIEHHH. B mocnennue romel B AsepOaiipkaHe HAOMOTaeTCst pocT
TEMIIOB SKOHOMHUYECKOTO Pa3BUTHSI HALMOHAILHON SKOHOMHUKH. B MeXIyHapOIHBIX PEHTHHIOBBIX 0TUeTax A3epOaiikaH exe-
FOJHO IOBBIIAET CBOK HKOHOMUUECKYIO MO3UIMI0. B cTaThe Takxke NpoaHalIu3upoBaHa no3uuus AsepoOaiikaHa B oOnactu
HMHHOBALM{ B MEXYHApPOIHBIX PEUTUHIOBBIX OTYETAX 110 CPABHEHHUIO C APYTUMHU cTpaHaMu. IIpoBeeHHOE UCCIe0BaHUE 11O0-
Ka3bIBaeT, UTO B A3zepOaiijkaHe B IOCIIEIHHE TOfibl 00bEM MHHOBALIMOHHOI MPOLYKIHMHU, IPOU3BEACHHON B 3KOHOMHYECKOH
cdepe, 3aTpaTsl HA TEXHOJIOTHYIECKIE HHHOBAIIMH HEBBICOKH. B TO e BpeMs B 0T4eTe 0 MEKTyHAPOJHON KOHKYPEHTOCIIOCO0-
HOCTH MHHOBAalIMOHHbIE BOBMOXKHOCTH A3epOaiiykaHa HIDKE, 4YeM B APYTUX CTpaHax. B crarhe MpoaHaIu3upOBaHbl CYLIECTBY-
IoIIye MpoOIeMsl B cepe IPUMEHEHHS COBPEMEHHBIX HHHOBAIMH B SKOHOMHYECKOH cdepe, IPEACTABICHB! MIPSUIOKCHIUS 1
PEKOMEHJIALMH 110 UX YCTPaHEHHMIO.

KnioueBble cj10Ba: MHHOBAlMs, SKOHOMHMYECKAss UHTErpallys, HAlMOHAJbHAas SKOHOMHUKA, MaKpPOSKOHOMUKA, rOCydap-
CTBEHHAs [IOJIMTHKA, HHTEIPALsl, UHBECTULIUY.

OCHOBHI NIEPCIHEKTUBHI HAITPSIMKH
CYYACHOI'O IHHOBAIIMHOIO EKOHOMIYHOI'O PO3BUTKY
B ABEPBAMIKAHCBHKII PECITYBJIILI

AHoTtanisi. OCHOBHA MeTa JIOCIIPKCHHS - BUBUNTH MIOTOYHHUI CTaH OpraHi3ailii IHHOBALIHHOI JIISUIBHOCTI B HAIlIOHAIBbHIN
€KOHOMIIIl B yMOBaX Cy4acHOi PUHKOBOI €KOHOMIKU. B ocTaHHI poku B A3epOail[pkaHi CLIOCTEPIraloThesl TEMIIM EKOHOMIUHOIO
3pOCTaHHS B PO3BHUTKY HAlliOHAJIHHOT EKOHOMIKH. Y MIKHApOJHHMX PEUTHHIOBHX 3BiTax AsepOailkaH MIOPIYHO ITiJBHIIYE
CBOIO €KOHOMIuUHY Mo3uLil0. Ha Bei i npolecu Mo3UTUBHO BIUIMBA€E IpaBUIbHA €KOHOMIYHA IOJIITUKA, IEPEXi 40 Cy4acHOIo
IHHOBAIIHHOTO PO3BHUTKY. TpuBaroui peopmHu, 1O MPOBOAATHCS HA OCHOBI MIXXHAPOJHOIO JOCBiy B CKOHOMIiYHIH cdepi,
BBAKAIOThCA OyXe e(eKTMBHUMH 1 TpHBaIOTH 1 B AzepOaiikani. KpiMm Toro, 1o iHHOBaumitHUX cy0’€KTiB (iHBECTOpIB), IO
(iHAHCYIOTH PO3POOKY 1 BIIPOBA/KCHHS IHHOBAIIIH, BITHOCSThCS OaHKH, [HBECTHIII{HI KOMIIaHiT, TeHCIHHI (OH/H, CIIemiaTi3oBaH1
koMmmaHii. [IpakThka iHBeCTyBaHHS B IHHOBAI[Ii{HI POEKTH OKPEMUX OCI0 HE TaK IIUPOKO MouIMpeHa B A3epOaiipkaHi, SK B
IHIIMX perioHalibHUX Jep)kaBax. Benuki koMmnaHii, o 31iHCHIOIOTh 1HBECTHIII] B CyyacHi iHHOBalii, MepeaaroTh MoYaTKOBUI
eTar KoMepilianizaiii HayKOBUX 1JIeil MaJuM 1HHOBALIHHUM ITiIMPUEMCTBAM 1 3aXHIIAIOTh CBOO JIiSJIBHICTH BiJl MOXKIIHBHX
pusukiB . ITosiTuka BU3HAYEHHS OCHOBHMX IEPCIEKTUBHUX HANPSAMKIB 3a0€3MEYCHHs Cy4aCHOr0 iIHHOBALIIHOTO PO3BUTKY B
Asep0baiipkaHi Mae BaXIIUBY akTyanbHiCTh. Came PO3BHHEHI KpaiHH ITOCTIHHO HAMArarlThCsS JOMOTTHCS HayKOBHX YCIIIXiB B
obnacti iHHOBaii. Cy0’eKTaMu IHHOBAIIIHOT JISUIbHOCTI MOJKHA BBaXKATH CyO €KTH, SIKi 3/[IHCHIOIOTh CyYacHY iHHOBAIIiHY
JISUIBHICTD @00 3ajlyueHi B L0 AISIBbHICTb. Y CTaTTi TAKOX IIPOAaHAi30BaHO MO3MLII0 A3epOaiiikaHy B raiysi iHHOBaLil y
MIKHAPOJHUX PEHTHHTOBHX 3BiTaX MOPIBHSHO 3 IHIIUMH KpaiHamu. [IpoBeseHe MOCHiKEHHS MoKasye, Mo B AsepOaiimkaHi
B OCTaHHI POKH 00cAr iHHOBaLiNHOI MPORyKLii, BUPOOIEHOI B cepi eKOHOMIKH, BUTpAaTH HAa TEXHOJOIIYHI Ta MPOAYKTOBI
IHHOBAIIIT HEBUCOKI, a B 3BITi PO MIXXHAPOJIHY KOHKYPCHTOCIIPOMOKHICTh IHHOBAIIIHI MOXKIIMBOCTI A3epOaii/pkaHy HIDKYE,
HDX B IHIIMX KpaiHax. Y CTaTTi MpoaHasli30BaHO iCHYIO4i MpoOaeMu y cdepi 3aCToCyBaHHS Cy4acHUX iHHOBAIiM B €KOHOMIUHIH
cdepi, IoJaHO NPONO3ULI] Ta peKOMeHAaL ] 00 IX yCyHEHHS.

KurouoBi cjioBa: iHHOBaIlisi €KOHOMIYHA IHTErpallisi, HalllOHAJbHA CKOHOMiKa, MaKpOCKOHOMIKa, JIepXKaBHA IOJITHKA,
1HTerpauis, iHBeCTULII.
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