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MI’KHAPOJHUM BAHK PEKOHCTPYKIIII TA PO3BUTKY:
OCOBJIMBOCTI AIAJIBHOCTI B YMOBAX
CBITOBHUX INTOBAJIIBAIIIMHUX MPOIECIB

AHoTamis. Y cTarTi I0CHiIKEHO 0COOIMBOCTI AisIIbHOCTI MikHapoaHOrO 0aHKy pekoHCTpykii Ta po3Butky (MBPP) B
YMOBax CBITOBHX IIOOaNi3amiiHUX MpOIeciB. AKTyalbHICTh JOCHTIHKEHHS 3yMOBJICHA MOCHIICHHSIM 3aJIeKHOCTI Cy4acHHUX Ha-
[IOHAJBHUX (PIHAHCOBUX CHCTEM BiJ 3aJIyYCHHS 1HO3EMHUX KPEAMTHHUX PECYPCIB, JUKEpPEIaMH SIKHX BUCTYIAKOTh MIXXHAPOJIHI
¢inaHcoBi opranizamii. 3xificHeHO oniHKy (iHaHcoBoro crany MBPP. IIpoanamnizoBaHo pkepena (popMyBaHHS KPSAUTHHX pe-
cypciB MBPP Ta npezacTaBieHO TMHAMIKy OCHOBHHX HOKAa3HHKIB KPEIUTYBAaHHS (3ape3epBOBAHMX Ta HAJAHHUX KOIITIB) ¥ pO3-
Ppi3i CBITOBUX PETiOHIB Ta CEKTOPiB €KOHOMIKU. Po3misiHyTO KpaiHu — HalOinbmi no3uyansHuky MBPP. PosrisHyTo ymMoBH Ta
pesynbraty criBnpaui Ykpainu 3 MBPP 3a nepiox 2014-2018 pp. Ta npobnemu, siki HOTpeOyI0Th BUPIILIEHHS I CKOPOUYEHHS
TEpMiHY BIPOBaPKEHHS YKpaiHU B MXKHAPOJIHI IHTETpalliiHI MpoIiecH Ha PIBHOMPABHUX YMOBaX.

Kurouosi ciioBa: CeiToBuii 6ank, Mi>kHapoaHUi OaHK pEKOHCTPYKILT Ta pO3BUTKY, piHaHCOBI mokasHuku MBPP, 3apesep-
BOBaHi KpeauTtHi pecypcu MBPP, Hanani kpenutHi komtd MBPP, dinancosi mociyru MBPP, no3uuanbHUKH.

Beryn Ta nocranoBka npo6iaemu. EdextuBnicts (iHaH-
COBOI cHCTEeMH OyIb-KOi KpaiHH BHCTYIIA€ BHPIIIATBHAM
YHHHUKOM 11 CTallIbHOTO €KOHOMIYHOTO pO3BUTKY. [Tponecu
mobasizanii, BpaxoByrouH i (hiHaHCOBY IoOaTi3allio, HoTpe-
OyIOTh HOBOTO PiBHS MIXHapOIHUX ()IHAHCOBHMX BIiJHOCHH,
1[0 3YMOBJIIOIOTH HEOOXiJHICTh MOIIYKY BiAIIOBIIHOTO BEK-
TOpPYy PO3BUTKY HalliOHAJIBHMX (piHaAHCOBUX cucteM. IIpo-
OJeMH TIOTIIepeKSHHS Ta TOONAaHHS KPU30BUX CUTYaIIii, IO
BHHUKAIOTh SIK Ha PiBHI CBITOBOI (DiIHAHCOBOI CHCTEMH, TaK
1 Ha HaIlOHANBHOMY PiBHi, 3yMOBJIOIOTh HEOOXiJHICTH B3a-
eMOJIii KpaiH i3 Mi>KHapogHUMU (iHAHCOBUMM OpraHi3aLlisiMH,
[0 CHpusie 301IbIICHHIO 3MaTHOCTI 30epiraTi cTabuIbHICT B
YMOBax TypOyJIEHTHOTO 30BHIIIHHOTO CEPEAOBUILA.

AHaJi3 ocTaHHIX AociimkeHs i myOuikaniii. [oci-
JDKEHHIO TTpoOieMH e(eKTUBHOCTI B3aeMopii KpaiH i3 Mixk-
HapOIHUMH (DIHAHCOBMMH OpraHi3allisiM{A, y TOMY YHCII 3
OCHOBHHUMH IHCTUTYIISIMH CBITOBOTO OaHKY, MPUCBSIYCHO
HAyKOBi Nparli NPOBiIHHUX BITUM3HAHHUX Ta 3apyODKHUX yue-
HuX, 30kpema: B. basunesuua, A. 'anpuuncekoro, O. Jodi-
HoBcbKOi, T. KoxkyxoBoi, B. Komocosoi, K0.JI. Hakoneunoi,
JI. BanbuepoBuua, T. Enicona, A. 3inenoepra, T. Kiyutika Ta iH.

Hespaxkaroun Ha 3Ha4HMII 00CAr IOCTiKeHb Yy 1iil cdepi,
11iJIa HU3KA aCIIEKTIB NOTPeOye MOAANIBIIOrO BUBYEHHS 3 IO3ULIH
OLIIHKU PEe3yJIETATUBHOCTI CIIBPOOITHHIITBA KPATH, BKITHOUAOUH
1 YkpaiHy, 3 pisHUMH cTpyKTypamu CBITOBOro 0aHKy, Hacamrie-
pea 13 MibxHapogqHUM GaHKOM PEKOHCTPYKIIii Ta PO3BUTKY.

Metorw 1aHOi poOOTH € JOCIHIIKEHHS O0COOIMBOCTEH
JistmbHOCTI MIKHAponHOro GaHKy PEKOHCTPYKIII Ta pO3BU-
TKY B YMOBAaX CBITOBHX II0OaTi3amiifHUX mporiecis.

Pe3yabTaTu Aoc/igaxeHHs.

Mixnapoguuii 0aHK peKOHCTPYKLil Ta po3BUTKY (Inter-
national Bank for Reconstruction and Development) — mix-
HapoIHa MIKYpsIOBa KpeIWTHO-(iHAHCOBa OpraHi3amis,
onHa 3 m'atu opraizanii I'pynu CsitoBoro Oanky. Jlo
I'pynu CsitoBoro 6aHKy BXOAATH TAKOX, OKpiM MixHapon-
HOro 0aHKy pPeKOHCTpyKMLii Ta po3BUTKy (MBPP), Mixna-
ponna acomianis po3sutky (MAP, 1960 p.), MixHapoaHa
(inancosa kopmopauis (M®K, 1956 p.), Baratocroponne
areHTCTBO 3 rapanTyBaHHA iHBecTHLil (BAIT, 1988 p.) Ta
MIiXXHapOZHUH HEHTp 3 YPEery/IIOBaHHS IHBECTHILIITHUX CIIO-
pis (MLVIC, 1966 p.) [1].

Yyacuukamu MBPP MoxyTh OyTH TiNbKH KpaiHH, L0 €
yiieHaMu MixkHaponHoro BantotHoro Gouny (MB®). Cranom
Ha 2018 p. unenamu MBPP € nonaz 189 kpain, y T. 4. Ykpaina
(3 1992 p.). MBPP (y cknani CBitoBoro 6aHKy) € criemiati-
30BaHoI0 ycraHoBoro OOH, ogHak, BiIMOBITHO 10 CTATyTy i
yroau, yknaaeHoi mixk OOH Ta MBPP, Bin Bonozie nmpaBom
CaMOCTIHOIO IPUMHSTTS PillIEHb.

OynkiionyBanus MBPP, sk i Beix iHcTHTYyHin [pynu cBi-
TOBOTO OaHKY, ITiITTOPSIIKOBaHE JOCSITHEHHIO 3aTaIbHOT METH —
CKOpOYEHHs OiJHOCTi, HapOILIyBaHHsS MacIITa0iB 3pOCTaHHS
JIOCTaTKy JUIS BCIX IPOIIApKiB HACEIEHHS Ta CHPHUSHHS CTa-
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JIOMY €KOHOMIYHOMY pO3BHUTKY KpaiH. Ha mymxy mpesumenTa
CeiToBOro 0aHKy, HOTO IiSUIBHICTH Ja€ 3MOTY 3iHCHIOBAaTH
KpalHaM yKpai BayKJIMBi iHBECTHI1, 10 AaAyTh MOXKIIMBICT
JKBigyBaTH KpaiHio 6ixHicTs 10 2030 p., 3HU3UBIIN YACTKY
HACeJIeHHS CBiTY, 1110 uBe MeHiie Hixk Ha 1,9 mon. CIIA na
JICHb, 1 MPUCKOPUTH 3a0e3MEUYCHHS 3arajbHOrO 00poOyTY
HaceneHHs HaiOinHimmx 40% HaceneHHs cBity [2].

Peanizamito miei mMet MBPP 3xiiicHI0e 3a paxyHOK
HaJaHHS KPEUTIB ypsiaM KpaiH i3 cepeHIM piBHEM J0XOTY
H ypszaM IUIaTOCIPOMOXKHUX KpaiH i3 HU3BKUM piBHEM
JIOXO/y, TapaHTyBaHHs MPUBATHUX IHBECTHIiM, CHOpPUSHHS
PO3BHUTKY MiXKHapOAHOI TOpriBii. OCHOBHI IPUHIUTIH JislIb-
Hocti MBPP Buknaneni B Yroni npo MBPP. Bouu nepen-
0a4aroTh, Mo-neplie, HalaHHs MO3KK AJIs peaiizauii norped
TaKUX Tajy3eid, SK CUIbChKE TOCMOAAPCTBO, CHEPreTHKA,
TPAHCIOPT, 3B'SI30K, JIETKA i XapuoBa IPOMHUCIIOBICTb, OCBITa,
oxopoHa 310poB’s i T. A. [To-apyre, HAIAHHIO TTO3UKH TOBU-
HHO TepeayBaTi BUBYEHHS ii TOUUIBHOCTI H HEMOXJIUBOCTI
ONlepKAHHS 3 IHIIUX JDKepelN, TOCTYMHUX JJIsi KOHKPETHOL
kpaiam [3].

OxpiM TOTO, MMO3MKa MOXKE HaJaBaTHUCS JIMIIE 33 YMOBH
rapaHTii ypsay KpaiHd i MpH3HA4aTHCS Ui peajizalii KoH-
KpeTHHUX (D iHAHCOBO-TOCTIONAPCHKHUX MPOEKTIB, MPiOPUTET-
HICTIO SIKMX € HACYIIHICTh Ta OYiKyBaHa Pe3yJbTaTUBHICTb.
Mounnatoun 3 1980 p. MBPP HanmaroTbest MO3MKH IS 311H-
CHEHHS IHCTUTYLIHHUX pedopM Ta mporpam, IOB’S3aHHUX 3i
3MIHOIO €KOHOMIYHOI TIOJIITHKH YPSIiB KpaiH.

xepenamu opmyBaHHS KpemuTHUX pecypcie MBPP
€ K BJIIACHUM KarmiTaj, Tak i 3amo3uyeHi komtH, siki MBPP
OTPUMYE 3a paxyHOK BUIyCKy oOuirariii CBiToBoro OaHKy.
OcHoBHa yactuHa (inancoBux komTiB MBPP mocrymnae Bin
MpoJaXxy oOmiramiii Ha MiKHAPOAHUX (PIHAHCOBUX PHHKAX,
SKi MOXKYTh BUCTYTATH SIK Y BUIISLI II00AIbHOI IPOO3HILT,
Tak i OyTH OpIEHTOBAHUMU HAa KOHKPETHI PUHKM YM KaTeropii
inBecTopiB. boprosi winHi manepu MBPP Moy Th MaTH pi3Hy
CTPYKTYpY, pi3Hi TEpMiHHU MOTAIICHHS (CEpe/iHi Ta TpHUBai),
TPOTOHYIOTHCS Y PI3HUX BAIIOTaX.

¥ 2015 p. MBPP 6yno BumymnieHo obairaniii y 21 Bamtori,
110 JTJIO 3MOTY 3QUTyYHUTH CyMY, €KBiBaJIeHTHY 57,7 MIIpJI. TOT.
CIIA; y 2016 p. KUIBKICTh BAJIIOT HE 3MiHHJIAcs, a CyMa
craHoBuwia 63 mipa. pon. CIIA; y 2017 p. obmiranii Oynu
BunyuieHi y 24 Bamorax (56 mapa. gon. CIIA). YV 2018 p.
MBEPP Gyno Bumyiieno obmiraiiii y 27 HalliOHaJIbHUX BaJO-
Tax, U0 3a0e3MeYHnsI0 IPOILIOBI HAIXOMKEHHS, CKBIBAJIICHTHI
36 mapa. non. CIIA [2].

Mo cTocyeThbesi «TpUBHEBHX» OOMIraiii, TO B KOBTHI
2017 p. MBPP Oyno BUMyIIEHO TUCKOHTHUX OOiraiiii Ha
cymy 200 MIIH. TpH. TepMiHOM 00iry aBa poku (10 4 >KOB-
THA 2019 p.). BignoBinHo a0 indopmanii, onpumtoaHeHiH
JIrokceMOyp3bKoI0 (HOHIOBOIO OipiKer0, BPaXOBYIOUH IIiHY
BUIYCKY oOmiranii (83% HoMiHaTy), OaHK OfiepKaB y pe3yib-
TaTi iX po3MilieHHs: 166 MIIH. IpH., a TICIs 3aKiHYEHHS Tep-

MiHy 00iry namepiB iHBecTopu oTpuMaroTh 200 MIH. IpH.
Opragizaropom BuIrycky Buctynus JP Morgan.

MOXJIMBICTh 3alydaTH KOINTH HAa JOCTaTHHO TPHUBAIHN
CTPOK 3yMOBJIEHA BUCOKHUM PEHTHHIOM KOHKYPEHTOCIIPOMOXK-
HocTti MBPP. Tak, peiitunrosum arenrctsom Moody's MBEPP
OyB TPUCBOEHHH PEWTHHT KPEAUTOCIPOMOXKHOCTI Aaa, a
arentctBoM Standard & Poor's — peiituar AAA. Ileit peii-
THHT KPEAUTOCIPOMOXKHOCTI focsruyTuii MBPP 3a paxyHok
TaKUX YUHHUKIB: (hiHAHCOBOI MIATPUMKU UIEHIB-aKI[IOHEPIB;
CTAJIOrO 1 BUBAXEHOTO YIPaBIiHHS (iHAHCOBOIO MisTIbHICTIO;
JIOTPUMAHHS BIMOBITHOTO PIBHS JIIKBITHOCTI aKTHBIB, IO
Jla€ MOXJIMBICTh 3/I1CHIOBAaTH HOBI IIPOIIECH eMicii 60proBux
LiHHUX ManepiB; peatizalii panioHaIbHOI KPEeJUTHOI MOi-
THUKH, 10 TPU3BOIUTE J0 BUCOKOI SKOCTI MOPT(EIIO MO3HK;
criBmpar 3 JAep:kaBaMH, SKi € 3JaTHUMHU OiJIBIIOK MIpOI0
JIOTPUMYBATHCS BHKOHaHHs CBOiX 3000B’S3aHb Ha BiJIMIHY
BiJl MPUBATHUX MO3WYANBHHKIB; MOCTIHHOTO BIOCKOHAJICHHS
BJIacHOI Oi3HEC-MOIei, IO HAIllJIeHAa Ha CIIPOINEHHS 1 3MEeH-
IIEHHS TEPMiHy NPOBEICHHS MPOLENYp, BU3HAUCHHS BHY-
TPILIHIX pe3epBiB MOJINIIEHHS (HiHAHCOBOTO CTaHy Ta BIO-
CKOHAJICHHS MEXaHi3MiB B3a€MOIii 3 mapTHepamu [4].

HismeHicte MBPP sk koomepaTuBHOT oprasizamii He
nependavae OfCpPKaHHS MaKCHMAIBHOTO MPHOYTKY, a Opi-
€HTYEThCA Ha JIOCATHEHHS BEJIMYUHU JIOXOMIB, sIKi 6 Momu
3a0e3neynTH Horo crabuTbHUI (iHAHCOBUI cTaH. 3a mepiox
2014-2018 ¢pinancosux pokis (¢. pp.) nuie B 2016 ta 2018 pp.
CIIOCTEPIraeThCs HAsIBHICTh YUCTOTO MPUOYTKY (495 MITH. 101
CIIA Tta 698 muH. non. CHIA BianosinHo) (puc. 1).

JocTymHWiA 10  pO3MOIiNIEHHS OOXim 3a Tepion
2014-2918 ¢. pp. IEMOHCTpPYE TEHICHIIIFO O TOCTIHHOTO
30iblIeHHs Horo BeauuuHM — Big 769 muH. gon. CIIA B
2014 ¢. p. mo 1 161 muH. noxn. y 2018 ¢. p. (puc. 2). Ha pos-
MO/ OXOMy BIUIMBAIOTH peKOMeHMIalil Pamy BHKOHAaBYMX
nmupektopiB Pani kepyrounx MBPP, siki mependauarots nepe-
BEJICHHS YaCTHUHHU KOIUTIB 710 3arajbHOro pesepBy Ta MikHa-
poaHiii acouianii po3Butky (MAP). Tak, BennunHa 3araib-
HOTO pe3epBy 30umbmmIacs 3 36 mas. gor. y 2015 ¢. p. 10
672 min. gon. y 2017 ¢. p.; y cepnni 2018 ¢. p. 3anponoHo-
BaHa BeJIMYMHA MepepaxyBaHb cTaHOBUIA 913 MiH. f011.

Io crocyerbes mepepaxyBanb A1 MAP, iM BnactuBa
JIOCTaTHS HEpiBHOMIpHICTB: 635 muH. gon. y 2014 ¢. p.,
650 mutH. nom. y 2015 ¢. p., 497 mnn. gon. y 2016 ¢. p.,
123 mnH. 1071. y 2017 . p.; y cepnni 2018 . p.pekomenioBaHa
Pamoro BUKOHABYMX JUPEKTOPIB BENUYMHA KOUITIB JJIS Tepe-
paxyBaHb CTaHOBIJIA 248 MITH. JAOI.

PiBenp nocrarHocTi Kamitamy MBPP  omiHoeThes 3a
JIBOMa ITOKa3HUKAMU: BEJIMYMHOIO BIJIBHOTO KaliTally Ta CIiB-
BIZTHOLICHHSM BJIACHOTO KaIliTaldy 1 BHJaHUX HO3UK. Binb-
HUI KamiTajd (OPMYETHCS 3 BIJIBHOTO OIUIAUEHOTO KariTamy
Ta YaCTHMHU HEPO3MOJIICHOTO OXOAY 1 pe3epBiB. Bennunna
BiNBHOrO KamiTamy 3a nepiog 2014-2016 ¢. pp. 3meHmm-
nacst 3 40 467 muH. non. y 2014 ¢. p. mo 39 424 muH. gom.

MJIH. JIOJ.

1000
500

495

2016 2017 2018

-500 -
-1000 -

-237 Pokn

-786

-978

-1500

Puc. 1. Yncruii npudyrox/36uTtok MBPP 3a nepiox 20142018 ¢. pp.

IDicepeno: nobyoosaro aemopamu 3a oanumu [2]
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Puc. 2. locrynHuii 10 po3noxinenus noxin MBPP 3a nepion 20142018 ¢. pp.

Horcepeno: nobyoosano asmopamu 3a danumu [2]
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Puc. 3. 3ape3epBoBani kpeautHi pecypcu MBPP 3a nepion 2014-2018 ¢. pp. y po3pisi perionis

JDicepeno: nobyoosaro aemopamu 3a Oanumu [2]

y 2016 ¢. p.; nounnarouu 3 2017 ¢. p. cnocrepiraerbes
TEHJCHIIA 70 301IbIIEHHS 1IbOTo NoKazHuka: y 2017 ¢. p. —
41 720 muH. gon., y 2018 ¢. p. —43 518 mun. gon.
CHiBBiTHOIICHHST BJIACHOTO KAIliTNy 1 BHIAHUX IMO3MK
BIJTHOCUTBCS JI0 CyMapHHX IMOKA3HUKIB PIBHS PH3UKY; HOTO
MiHiMaJIbHA BEJIMYMHA [TOBUHHA 3HAXOMUTUCS B Mexax 20%.
V¥ 2014 ¢. p. BenmuuHA OIO NOKA3HUKA cTaHOBUNA 25,7%,
y 2015 . p. — 25,1%, y 2016 ¢. p. — 22,7%, y 2017 ¢. p. —
22,8%., cranom Ha 30 gepBHs 2018 ¢. p. —22,9%.
OCHOBHUMH TIOKa3HUKaMu KpenuTyBaHHs st MBPP
CIy)KHUTh BEIMYHHA 3ape3epBOBAHUX KOIITIB Ta HaJTaHUX
KOLITIB, SIKi BH3HAYaIOThCA SIK HaJaHi KOWITH OpyTTO Ta
HaJaHi KOIUTH HETTO. AHali3 BEIMYMHH 3ape3epBOBaHUX
kpeautHux pecypciB MBPP 3a mepion 2014-2018 . pp.
y PO3pi3i PETioHIB Ta€ MOXIJIUBICTH 3pOOUTH BHCHOBOK: y
2014 ¢. p. HaOIMBbIIKI 0OCST 3ape3epBOBAHKUX KOIITIB MPH-
nagaB Ha €pony i Llentpanpny Asito (4 729 muH. gom.
CIHIA), naitmenmuii — Ha Adpuky (420 mun. non. CIHA); y
2015 ¢. p. BiAMOBITHO I1e CTOCYBAJIOCS TAKOXK IIUX JIBOX PeTi-
oHiB: €Bpona i lentpanpaa Asis — 6 679 min. gon. CIIA,
Adpuka — 1 209 mun. non. CIIA. ¥V 2016 ¢. p. Ta 2017 ¢.
p. HaWOIBIIA BEIMYMHA 3aPE3CPBOBAHUX KPEIUTHHX Pecyp-
ciB BimHOCWIacs 10 JlarmHchKoi AMepuku Ta Kapubcpkoro
6acetriny (8 035 mun. gon. CIIA Ta 5 373 mun. non. CIIA Bin-

MOBIJIHO), HaliMeHIIa cTocyBanacs Adppuku (669 MiH. g0
CIIA Tta 1 163 muH. pon. CIIA). ¥V 2018 ¢. p. Ha nepiue
micre nepemictuncs brmsekuit Cxin Ta IliBHiuna Adpuka
(5 945 mun. gon. CIIA), octaHHe Mmiclie 3HOBY 3aiiHsIa
Adpuxka (1 120 mun. non. CIIA).

3a BEMMYMHOIO 3arajbHOI CyMH 3ape3epBOBAHHX Kpe-
JUTHUX pecypciB 3a mepiox 2014-2018 ¢. pp. perionu pos-
TalIyBaJIUCs TaK: Ha mepmomy micui — JlaTuHcbka AMepuka
ta KapuOcekuii 6aceiin (27 624 muH. non. CIIA), Ha npy-
romy — €Bpona i L{enrpanbna Asis (26 566 mun. gon. CIIA),
nmami crmigyrote CxigHa A3is i THXOOKeaHCHKHI perioH Ta
Brusbkuit Cxin i [TiBniuyna Adpuxka (22 281 muH. noin. CIIA
ta 21 866 muH. mon. CIIA BianmoBigHO). 3aMHKaIOTh CIIU-
cok ITiBaenna Asist ta Adpuka (14 556 mun. mon. CIIA ta
4 581 mun. mon. CHIA) (puc. 3).

Benuunna Haganux MBPP kpequTHHX KOIITIB TAKOX CyT-
TEBO BiIPI3HAETHCS 3aJEAKHO BiJ perioHy: HalMEHIy Besu-
YMHY KpeIUTHHX KO TiB 3a rtepion 20142018 ¢. pp. onepxana
Adpuxa (3 186 mun. gon. CIIIA), Haiibinpnry — JlatuHCHKA
Awmepuka i Kapubcbkuii Oaceiin (24 575 mna. gon. CIIA).
€pponaillenrpansHa A3zig ogeprxanu 24 465 mun. noin. CILIA,
Cxigna Asist i TuxookeaHchkuii perion — 19 635 muH. 1o
CIIA, bamsbkuii Cxin i [TiBaiuHa Adprka —16 488 mutH. o
CIIA (puc. 4).
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Puc. 4. Hanani MBPP kpenuTtHi komTu 3a nepioa 2014-2018 ¢. pp. y po3pisi perionis

Lcepeno: nobyoosano asmopamu 3a oanumu [2]
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Puc. 5. 3ape3epBoBaHi kpeanTHi kowru 3a nepiox 2014-2018 ¢. pp.
y po3pisi raay3seii ekoHomiku, %

Licepeno: nobyoosaro aemopamu 3a 0Oanumu [2]

Posrsim posnoziny 3apesepBoBannx MBPP komriB mo
rajxy3sx eKOHOMIkH 3a mepiox 2014-2018 ¢. pp. mae mMox-
JIUBICTh BUSBUTH Ti CETMEHTH, IUIS SIKMX XapaKTepHe Hai-
OisbIlle 3HAYEHHS L[LOTO MMOKA3HMKA: JIEp)KABHE YIPABIiHHS
(19 391 man. gon. CIIA), enepretuka i ripHHYOROOyBHA
npomucioBicte (17 837 wmmH. pmom. CIIA), TtpaHcmopt
(16 485 mun. pgon. CIIA), BomomocTauaHHs, KaHai3allis
i yrumizanis (12 913 muns. gon. CIHA). [lnst cextopy mnpo-
MHCJIOBOCTI, TOPTiBIi Ta MOCIYr BEIMYMHA IIHOTO TMOKa3-
HUKa craHoBUTh 12 248 wmun. nmom. CIHA, ¢inancoBoro
cektopy — 10 093 mmn. gon. CIIA, comianbHOTO 3aXUCTy —
7 955 man. gon. CIIA.

IMuToma Bara rajysell €eKOHOMIKHM y 3arajlbHOMY OOCs3i
3ape3epBOBaHMX KOLITIB MPEACTaBICHA Ha PHC. 5.

Ha puc. 6 npencrapieHo KpaiHu, 1110 HUHI € HAHOLTBIIMMU
nosuyanbHuKamMu Komrtis MBPP.
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Jnst Ykpaiau cniBpo6itHunTeo 3 MBPP Takox BHcTymae
OIHUM 13 BarOMUX YMOB YCITIITHOTO peopMyBaHHS 3a paxy-
HOK peajizailii HaWBaXXIHUBIIIKUX COI[IAIbHUX Ta E€KOHOMIid-
HHX NIPOEKTiB. 3anovaTkyBaHHsA B3aeMoaii Ykpainu 3 MBPP
noB’si3aHe 3 npuilHatTam 3axony «IIpo Bctynm Ykpainu no
MixHaponHoro BaoTHOrO (GoHAY, MiKHAPOAHOTO OaHKY
PEKOHCTPYKIIi Ta po3BUTKY, MixkHaponHOi (iHaHCOBOI KOp-
noparii, MixknapoaHoi acouianii po3BuTKy Ta baratocropon-
HBOTO areHTCTBA 3a rapaHTisamMu iHBecThliin» Ne 2402-XII Bin
03.06.1992 [5].

Hanpsimu B3aemosii Ykpainu 3i CBiTOBUM OaHKOM BHKJIa-
neHi B Konnenmii napraepctsa CBiToBOro 6aHky 3 YkpaiHOO
Ha 2017-2021 pp., cxBanenii 20.06.2017 Panoro qupexTopis
CeitoBoro 0anky. Jlo HHUX BIJHOCHTBCS: YIPAaBJIiHHS JEp-
*aBHUMH (piHaHCaMu Ta pedopma Jep>KaBHOTO YIPABITiHHS;
AQHTUKOPYNIIHHA MifbHICTh; YIpaBIiHHSA HaiOLIBIIUMU
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Puc. 6. 10 xpain — Haii6inpmux no3nuansuukie MBPP, 2018 ¢. p.

Licepeno: nobyoosano asmopamu 3a oOanumu [2]

¢ickalbHUMU PU3MKAaMM Ta MOJIMIIEHHS YNPaBIiHHS AEp-
JKABHUMH 1HBECTHIIISIMU; 3MII[HEHHS (JiIHAHCOBOTO CEKTOPY;
MOJIIMIIEHHS 1H(QPACTPYKTYpH; CTBOPEHHS PIBHOIIPABHOTO
HapTHEpCTBA y INPHUBaTHOMY CEKTOpi; 3eMenbHa pedopma;
pedopma OXOpPOHHM 3IOpOB'S; IpHUBaTH3alis; ePEKTUBHE,
pe3yJbTaTHBHE Ta KOMIUIEKCHE HaJaHHS IMOCIYT; COLliaJbHa
JIOTIOMOTa; IJTLOBA JOMOMOTa MOCTPAKIAIUM BiJl KOHQIIIKTY
rpomanam [6].

Big MBPP VYkpaina oTpuMye iHBECTULINHI Ta CHCTEMHI
MIO3HKH, MO OOCIYTOBYIOTBCS JEPKaBOO abo Mij JeprkaBHi
rapasrii, Ta TEXHIYHY AONOMOTY y BHIVIS/I I'PAHTIB HA Mif-
TOTOBKY IPOEKTIB 1 10pagu0-KOHCYJIBTaTUBHOI J0IIOMOTH [7].

3a nepiog 2014-2018 pp. 3HauHA KiNbKICTb 1HBECTHU-
HIHHUX TporpaM 3MifiCHIOBanacs 3a paxyHOK (hiHAaHCOBHX
pecypciB MBPP. V 2014 p. BenuunHa 3anyueHux Big MBPP
xomriB craHoBuia 2 347 3529 rtuc. rpH., y 2015 p. —
4 610 849,7 Tuc. rpu.; y 2016 p. — 5 110 849,7 tuc. rpu., y
2017 p.—5324770,5 tic. TpH., y 2018 p.— 6 851 513,2 THC. TpH.;
rtaHoBuid oocsr Ha 2019 p. — 6 945 887,7 Tuc. rpH.

Jlo HaiftGibII TOPOroBapTICHUX 1HBECTUIIMHUX IPOEKTIB
3a nepiox 2014-2018 pp., sixi dinancysamucs MBPP, moxHa
BITHECTU: MPOCKTH MONIMIICHHS aBTOMOOUIBHHX JOpIr Ta
oesnekn pyxy (mepmmmii mpoext — 400 000 Tuc. mon. CIILA,
apyruit npoekt — 450 000 tuc. non. CIIA, Tpetiii npoekT —
560 000 Tuc. mon. CIIA); npoekt «byniBanirBo KaHiBcbKkoi
TAEC» (500 000 tuc. nomn. CIIIA); mpoeKT MmiABUILECHHS SHep-
roeeKTUBHOCTI B CEKTOPl LEHTPATi30BAHOIO TEILIONOCTA-
yanHs Ykpainu (382 000 tuc. non. CIIIA); mpoekr i3 nepeadi
enekrpoeneprii-2 (378 425 tuc. mon. CIIA); mpoeKT po3BUTKY
MiceKkoi iHppacTpykTypu-2 (350 000 Trc. mon. CILA). Takox
peatizoByBaJIMCs MTPOEKTH 1010 MOACPHi3allii CHCTEMH COIli-
aJpHOI miATpuMkM HaceneHHs Ykpainu (300 000 tuc. poi.
CIIIA), moxepHizauii gepxaBaux ¢inancis (50 000 tuc. o

CIIIA), noninieHHs: OXOPOHU 30POB’sl Ha CIyX0i1 y Jtonen
(214 729,837 tuc. non. CILA) Ta in. [8-13].

V uinomy, anamizytoun criBnpamto MBPP 3 Vkpainoro,
sIKa JIa€ MOXJIMBICTB pealtiyBary 11 MparHeHHs MO0 ITi/IBU-
IICHHS PiBHS KOHKYPEHTOCIPOMOXXHOCTI KPaTHU 1 CKOPOUCHHS
TEpMiHy BIPOBADKCHHS B MIXKHAPOJIHI IHTErpalliiiHi mporecu
Ha PiBHOIIPABHUX YMOBAX, CJIi/Iy€ 3BEPHYTH yBary Ha HeoOXi1-
HiCTb BUPILIEHHS TaKUX 3aBJaHb: 1) TapMOHI3yBaTH CTPATETilo
cniBpoOiTHUNTBa 3 MBPP Ta inmmmu iHcruryuismu Ipynu
CBiTOBOrO 0aHKy 3i CTpAaTeri€l0 PO3BUTKY 30BHIIIHHOCKOHO-
MI4HOT JisUTBHOCTI KpaiHu; 2) 3a0e3Me4UTH BIOCKOHAJICHHS
nporecy BiOopy MPOEKTiB, sike O 3AiHCHIOBATIOCS Ha OCHOBI
00’€KTHBHOI OLIHKHY 1X €peKTUBHOCTI 1 IPIOPUTETHOCTI 3 ypa-
XyBaHHSM OFO/KETHHUX Ta COLIATbHO-eKOHOMIYHUX YHHHUKIB;
3) 30UIBIIMTH CTYHiHb y4YacTi IHCTHUTYTIB TPOMaJSHCHKOTO
CYCIILIBCTBA B aHaJIi31 JOIUIBHOCTI peaizalii iHBeCTHLIHUX
HPOCKTIB; 4) CTBOPUTH YMOBH IS 3a0€3IEUCHHS BHCOKOTO
piBHSI po)eCIHHOCTI MPAI[IBHUKIB, 10 € BiIMOBIIATbHUMH Y
BUPILICHHI MUTaHb MIXXKHAPOIHOTO CHIBPOOITHUIITBA.

BucnoBku. CriBnpans kpain 3 MBPP, y Tomy umcni i
VkpaiHy, moTpedye 3BaXKEHOTO MiAXOmy. 3alydeHHS iHO3eM-
HUX KPEIUTHHUX pPECypciB, Oe3MepeyHO, € BaKIMBHUM 3aCO-
60oM cTabiIFHOTO COLiATbHO-EKOHOMIYHOTO PO3BHUTKY, 3aXH-
IIEHOCTI BiJl HECHpUATAMBUX (DIHAHCOBUX CUTYyaIliil, ane 3a
yMOBHU e(eKTUBHOI €KOHOMIYHOI IIONITHKM Ta BiJCYyTHOCTI
KOPYIIIIHHOTO MEXaHi3My BiIIMHBAaHHS 3a[I03MUYCHUX KOIITIB.
OxpiM TOTrO, MOCTIlHA 3aJEeXKHICTh BiJ 3aJIy4EHUX PECypciB
CIIpHS€ 3POCTAHHIO 30BHIIIHBOTO JIEP>KABHOTO OOpry, CTBO-
proe peaibHy 3arpo3y (iHaHCOBiH Oesmeni kpainu. Ilep-
crieKTHBU B3aeMofil Ykpainn 3 MBPP OynyTs Bu3HauaTHCs
pesyabTaTaMu 3AiHCHeHHS pedopM, OnTHMi3ali€lo HOpTdheTo
npoekTtiB MBPP mono Hamoi kpaiHu Ta HOpMaTUBY KPEIUTY-
BaHHS 1Jis1 YKpaiHH.
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MEKJTYHAPOJHbII BAHK PEKOHCTPYKIIMU U PA3BBUTHUSA: OCOBEHHOCTH JESIIBHOCTHU
B YCJIOBUSAX MUPOBBIX ITTOBAJIM3AIIMOHHBIX ITPOIIECCOB

AHHoTanus. B cratee mccnenoBaHel 0COOEHHOCTH AESITENBHOCTH MeXIyHapoaHOTO OaHKa PEKOHCTPYKIHMU M Pa3BUTUSL
(MBPP) B ycnoBUsIX MHUPOBBIX INIOOAIU3aLUOHHBIX MPOLECCOB. AKTYalbHOCTh UCCIENOBAHUS OOYCJIOBIEHA YCUIEHHEM 3a-
BUCHMOCTH COBPEMEHHBIX HAIlMOHAJIBHBIX CUCTEM OT IPHUBJICYCHH NHOCTPAHHBIX KPEIUTHBIX PECYPCOB, HCTOYHUKAMH KOTO-
PBIX BBICTYIAIOT MEXyHapojiHble (UHAHCOBBIE opraHu3anuu. OcyIecTsieHa oleHka ¢puHaHcoBoro coctosnust MBPP. Ipo-
aHAIM3UPOBAHBI HCTOYHUKH (DOPMHUPOBAHMS KPEIUTHBIX pecypcoB MBPP u mpencrasneHa quHAMHUKa OCHOBHBIX ITOKa3aremneit
KPEAUTOBAaHUS (3ape3epBUPOBAHHBIX M MPELOCTABICHHBIX CPEACTB) B Pa3pe3e MUPOBBIX PETHOHOB U CEKTOPOB SKOHOMMKHU.
Paccmotpensl cTpanbl — Hanbonbune 3aeMiukd MBPP. IIpoananu3upoBaHbl YCIOBUS U PE3yNbTaThl COTPYIHUYECTBA YKpa-
unbl ¢ MBPP 3a nepuoa 2014-2018 rr. u npo6seMsl, TpeOyroIMe PEIeH s 1)1 COKPAIICHUS CPOKA BXOXKACHUS YKpPaWHbI B
MEXyHapOJHbIE HHTETPALIMIOHHbIE IIPOLIECCHI HA PABHOIPABHBIX yCIOBUSIX.

KuroueBsblie ciioBa: BeemupHbiii 0ank, MeXAyHapOAHbIH OaHK PEKOHCTPYKIIMH M Pa3BUTHS, (PUHAHCOBBIC MOKA3aTENN
MBPP, 3ape3epBupoBanHble KpeauTHble pecypcsl MBPP, npenocTasiennslie kpeauTHele cpenctsa MBPP, punaHcoBble ycayru
MBPP, 3aemmukm.

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT: FEATURES OF BUSINESS
IN THE CONDITIONS OF WORLD GLOBALIZATION PROCESSES

Summary. The development of modern globalization processes promotes the appeal of many countries to international
financial organizations, which are a powerful source of funds for the formation of a stable national financial system, the imple-
mentation of positive changes in the development of the economy, raising the standard of living of the population, and for a
number of countries is a method to overcome poverty. The mission of the World Bank as one of the international financial insti-
tutions is to support sustainable development on a global scale; Its activities allow countries to make extremely important invest-
ments that will make it possible to liquidate extreme poverty by 2030, reducing the share of the world's population who lives
of less than $ 1.9 per day and to accelerate the common welfare of the poorest 40% of the world's population. The International
Bank for Reconstruction and Development (IBRD), which, along with the International Development Association (IDA) is a
member of the World Bank, provides loans to governments of middle-income countries and low-income solvent governments,
guarantees private investment, facilitates the development of international trade. When deciding on the expediency of cooperat-
ing with one or another international financial institution, the borrowing country's representatives must familiarize not only with
the terms of granting and repayment of credit funds, but also to analyze the peculiarities of the financial activity of this organiza-
tion. Based on this, the assessment of the trends of changes in the main financial indicators of IBRD activities, the dynamics of
the main indicators of lending (reserved and provided funds) in the context of world regions and sectors of the economy, the use
of sources of credit resources is necessary to understand the level of creditworthiness of the Bank. It is important to identify both
the positive aspects of cooperation between the borrowing countries with the IBRD and those problems that give rise to a perma-
nent dependence on the attraction of foreign credit resources. Not an exception in this sense is Ukraine, the prospects for further
interaction with IBRD should be based on Ukraine's ability to effectively use borrowed funds on the basis of new approaches to
the procedures for evaluation and selection of projects, and to improve the monitoring system of their implementation processes.

Key words: World Bank, International Bank for Reconstruction and Development, IBRD financial indicators, IBRD re-
served credit resources, IBRD provided credit funds, IBRD financial services, borrowers.
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