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METOAUKA BCTYIIY KPEAUTHHUX CIIIJIOK HA PUHOK ®THAHCOBHUX ITOCJIYT

AHoTanisi. BUCBITIICHO Tpoliec peecTpaliii Ta JIIeH3yBaHHS KPSIUTHUX CIIOK B YKpaiHi. [IpoaHaiizoBaHO MPAKTHKY JIi-
LCH3YBaHHS AISTIBHOCTI KPEIUTHUX CIUIOK YKpaiHH, a came 3p0o0JICHO aHalli3 CTaHy JepKaBHOTO PEECTPY KPEAUTHHX YCTAHOB
VkpaiHu, MOKa3HUKIB JNeH3iiHOTO0 3BiTy HankoM(iHIOCITyT, AMHAMIKH KUTBKOCTI AIF0YMX JiNeH3iH kpequTHHX ciiitok. [Ipose-
JICHO MTOPIBHSUILHUI aHAaJI3 JIIF0U0T0 3aKOHO/IABCTBA YKpaiHH y cdepi JileH3yBaHHS AisTIbHOCTI KPEIUTHUX CITUIOK Ta YHHHOTO
3akoHonaBcTa €C. I1IIs1X0M BIAMOBITHAX PO3PaxXyHKIiB, ONMPAIOYNCh HA YHHHY €BPONEHCHEKY MPAKTHKY, HAMH 3aIIPOIIOHOBAHO
BCTAHOBUTH PO3MIp MIHIMAJIBHOTO CTaTYTHOTO KarmiTany (GpoHILy) KpeAUTHOI CITUJIKH Ha MOMEHT peeCTpallii.

Ko1o4o0Bi ci10Ba: prHOK (hiHAHCOBUX MOCIYT, (DIHAHCOBI IOCEPEAHUKY, KPEIUTHA CIIIKA, PEeECTpallisl, TiLEeH3yBaHHSL.

Beryn Ta mocraHoBka mnpo6iaemMu. DyHKIIOHYBaHHS
Oyb-KO1 TOCHOAAPCHKOT OJMHUII PO3MOYMHAETHCA 3 11
BCTYIly Ha BiINOBiHI PUHKH JiSUTBHOCTI, @ TOMY IIOUHHAEMO
CBOE JOCII/DKEHHS 3 METOIUKHM BCTYIy KPEIUTHUX CILIOK
Ha PUHOK (hIHAHCOBHUX MOCIYT YKpaiHu. PUHOK (iHaHCOBUX
MOCIYT € Oy)Ke YyTJIUBHM CKJIQJIHUKOM JI0 KOJHMBAHb Pi3HO-
MaHITHHX 30BHIIIHIX YNHHUKIB B eKoHoMili Ykpainu. Tomy
JepaBa B 0c001 PEryiolouuX OpraHiB 30008’ s13aHa CTaBUTH
pi3HOMaHITHI Oap’epu Ui BCTYIy Ha Ii PUHKH 3 THM, 11100
HE JIONYCTUTH HA HUX HEAOOPOCOBICHUX Ta HECIPOMOXK-
HUX cy0’ekTiB. OZHUMM 3 TakuxX OOMEXKYIOUMX METOAIB €
peecTpaliss Ta JiLEH3yBaHHS IISUILHOCTI CyO’€KTiB PHHKY
¢inancoBux mociyr. Came B mpolieci peectpaliii Ta JileH-
3yBaHHS JISUIBHOCTI YYaCHUKH TOBHHHI BHKOHATH TIC€BHI
BU3HAYEHI PETYIIOIOUNMU OpraHaMH YMOBH, SIKi BU3HAYAIOTh
piBeHb ix npoOpouecHocti, npodeciiiHocTi Ta ¢iHaHCOBOL
CIPOMOKHOCTI. TakuM YMHOM, AepikaBa B 0c00l peryiror0-
YUX OpraHiB pEriaMeHTye METOAMKY BCTYNy cyO’€KTiB Ha
puHOK (inaHcoBuX mocayr. KpeauTHi chiiku He € BUHAT-
KOM, a TOMY IXHil cTaTyc Takox IiAjsrae peecrpaii, a ixus
JUSUTBHICTD — JIIIEH3YBaHHIO.

AHaJi3 ocTaHHiX 1ocaiKeHb i my6aikamiii. [Ipo6nemam
MeXaHi3My (YHKIIOHYBaHHS KPEAUTHUX CIIUIOK Ha PUHKY
(iHaHCOBHX IOCIYT NPUCBSIUEHI HAYKOBI Ipalll YHUCICHHUX
naykoBiiB: O. Bomnkosoi, C. I'pyanuipkoi, O. Jlymumiums,
B. Xomyrenko Ta iH. OfHaK HEIOCTaTHHO BUCBITICHUMH, Ha
Hall MOIVIAJ, 3aJIUIIAIOTECS MUTAaHHA peOPMYyBaHHS Ccydac-
HOrO MEXaHi3My [IisUIBHOCTI KPEAUTHUX CILUIOK YKpaiHU B
KOHTEKCTI I100ai3aiifHiX Ta €BPOIHTETPALliHHIX MPOIECIB.

MeTo0 cTaTTi € BUCBITIACHHS METOIUKH BCTYIYy KPEIHT-
HUX CIIIJIOK Ha PUHOK (piHAHCOBUX IOCIYT Y KOHTEKCTI Il100a-
Ji3auifHUX Ta €BPOIHTErpaLiiiHuX NpoLEeCiB.

Pesyabratn  pocaimxkennsi. Peectpamisi  KpeguTHHX
CIIJIOK SIK FOPUANYHUX OCIO 3IMCHIOETHCS 3rigHO i3 3ako-
HOM VYikpainu «IIpo nepikaBHY peecTpaliio IOpUANYHUX
0ci0, }iznyHuX OCiO-MiANpUeEMIIB Ta FPOMaAChKUX (HopMy-
BaHb»[ 1], y IKOMY BH3Ha4Y€HI OCHOBHI BUMOTH JI0 IIOTO MPO-
necy. [lomo mporecy JilieH3yBaHHS, TO BOHO 3/IHCHIOETHCS
HarnioHasibHOIO KOMICI€O, 1O 3/IMCHIOE JIEpPIKaBHE PETYIIH0-
BaHHA Yy cepi puHKIB (hiHAHCOBUX MOCHYT, 3rinHo 3 Jlinen-
31IHHUME YMOBaMH MPOBA/KCHHS JAISUTbHOCTI KPEAUTHHUX CITi-
JIOK 13 HaIaHHs (PiHAHCOBUX TOCIYT. [2]

3ynuHUMOCS JeTanbHile Ha (haKTopax, 10 MaloTh BU3HA-
YaJbHHI BIUIMB Ha METOJHUKY BCTYIy KPSAWTHUX CIIJIOK Ha
puHOK (iHaHCOBHX mochyr Ykpainu. He3Bakarounm Ha Haj-

CKJIJIHI 3OBHIIIHBOIONITHYHI BUKIUKH, IO CIPUIMHHIN
BUHUKHECHHS XPOHIYHUX 3arallLHOGKOHOMIYHHX MPOOJIEeM,
Opax JIOBipH Ta IIATOCHPOMOXKHOTO CIIO’KUBUOTO IOMHUTY Ha
(inancoBi nociyry, y 2015 poui Brajocs 3amno0irtTu 3rop-
TaHHIO (DIHAHCOBOTO PHWHKY, 3allyCTHTH MEXaHi3MH HOro
pereHepanii Ta CTBOPUTH MiABAIMHH JUIS IOJAJBIIOTO CTa-
HOBJICHHSI HEOAHKIBCHKOTO (hJiHAHCOBOTO PUHKY SIK Cy4aCHOTO
IHBECTHLIIHOTO CEPEOBUILA.

3pocTaHHs KUTbKOCTI (DIHAHCOBHX YCTAHOB, IXHIX aKTH-
BiB Ta 00CSTiB (hiHAHCOBUX OIEpalliil ICKPABO CBIIYHUTH MPO
IIOCTYIOBE MOBEPHEHHS JOBIpH CIIOXKMBAyiB Ta 3allikaBie-
HOCTI iHBECTOpiB 10 HasBHUX (PIHAHCOBUX IHCTPYMEHTIB,
PO3YMIHHS NEPCIIEKTHB IXHHOTO MOJAIBIIOTO PO3BHUTKY.

[TiBUILIEHHIO PO30POCTI Ta BiIHOBJICHHIO JIOBIPH CIIOXKH-
BadiB, Oe3nepedHo, Oyne CHpHUATH IMOCHIEHHS BUMOT JI0 PO3-
KpuTTs iHboOpMaLii Moo axuioHepiB (IHAHCOBUX YCTAHOB,
OTIPUJTFOIHEHHS 3BITHOCTI, YMOB HaJaHHsI (DIHAHCOBUX TOCIYT,
PO3pOOIICHHS 3MiH Y TIOPSIKY TOTOPKEHHsI HAOyTTs 00 3011b-
IIEHHS ICTOTHOI y4acTi y (hiHaHCOBiil yCTaHOBI; HOKpalLEHHS
HaJIITHOCTI — BIPOBA/KEHHS 3MiH /10 000B’SI3KOBUX KPHUTEPIiB
Ta HOPMATHBIB JIOCTATHOCTI, JTUBEPCU(IKOBAHOCTI Ta SKOCTI
aKTHBIB, BIIPOBA/DKCHHS HOBHX JIIICH3IMHUX YMOB IIpOBa-
JUKEHHS ISUTbHOCTI Ha pUHKY (hiHaHCOBUX mocyT [3].

Tak, 3Baxarouy Ha BKa3aHi (paKTOpU, CTATUCTUYHI JaHi
[IOZI0 peecTpalii KPeAUTHHUX CIUIOK B YKpaiHi MOKa3yloTh
Taki TeHaeHii (Tadm. 1).

Cranom Ha 31.12.2016 poky cnocrepiraeMo 3MEHIICHHS
3araJibHOi KIJIBKOCTI (hiHAHCOBUX YCTaHOB Y Jlep:kaBHOMY
peectpi (iHaHCOBHX ycTaHOB YkpaiHu Ha 5,36%, abo Ha
114 ycranoB. Cepen NpHYUH 3MEHIICHHS BIiTYM3HSIHOTO
He0aHKIBCHKOr0O (piHAaHCOBOIO PUHKY MOXKHA Bil3HAUMUTH:

— HEraTUBHI TNPOTHO3M  CTaOLIBHOCTI  HAI[IOHAJIBHOL
BAJIFOTH T4, SIK HACIJIOK, CTPIMKHU BiJITIK JICTIO3UTIB;

— TaJIiHHS KYMiBeJIbHOI CIPOMOKHOCTI HACEJICHHS, BiJ-
CYTHICTh BIIEBHEHOCTI y CTaOiJIbHOCTI OTPUMAaHHS JOXOJIB
Ta OUYiKyBaHHS MOAAJBIIOrO 3HWKEHHS peajbHUX 3apo0iT-
HUX TIJIaT.

Pa3oMm i3 3a3HaUCHUMH HETaTUBHUMH TEHJICHLIISIMUA MOKHA
BUOKPEMUTH 1 HO3UTUBHI MOMEHTH, TaKi SK:

— BCTAHOBJICHHSI KOHKYPEHTHHUX 13 OaHKaMH yMOB KpeIH-
TYBaHHS [TOPSIJT 13 IOCTYIHICTIO KPETUTIB HA HEOAHKIBCHKOMY
KPEAUTHOMY PUHKY;

— MIiZBUIICHHS MOMUTY HA MOCIYTH 3 MiKPOKPEIUTYBAHHS
Ha IOKPUTTS HEBINKJIAAHUX NOTpeO HaceleHHs, (iHaHCY-
BaHHsI MAJIOTO Oi3HECY Ta CiIbrOCIBUPOOHUKIB;
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HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

Tabmmms 1
CraH 1ep:KaBHOT0 peecTPy KPpeANTHUX ycTaHOB YKpainu y 2013-2016 pp.
KpenuTni ycranosu CTanom Ha 3minm y 2015 poui Cranom Ha | Bigxnienus

31.12.2013 | 31.12.2014 | 31.12.2015 | Bmueceno |BuxJirueno| 31.12.2016 (mrT.)
KpeanTHi ycTaHOBH, BCOTO 739 711 728 43 150 621 -107
Yy TOMY YHCIIi:
KPEIAMUTHI CIUTKN 624 589 588 5 131 462 —126
IHIT KPEANTHI YCTAaHOBH 85 92 110 38 18 130 20
FOpHIIA] 0COOH 30 30 30 0 1 29 -1
y0JIi4HOrO 1pasa
PazoM ¢iHaHCOBUX yCTaHOB 2113 2 087 2239 245 359 2125 —114

Jocepeno: cknadeno na ocnosi onpayiosannsa [13, c. 44—47]

— peauizallisi pU3HKIB 1010 HECIIPOMOXKHOCTI MOTAIlICHHS
M03WYaTbHUKAMH OTPHMAHUX KPEANTIB Y 3B’ 3Ky 31 3HIKEH-
HSIM peaJIbHUX JIOXO/(IB IIUISIXOM 3HAYHOTO 3pOCTaHHS 00CSITiB
(haKTOPUHTOBHX OTEpalii.

Sk yxe Oyno 3a3HAYCHO, HHU3KA YMHHHKIB HETaTUBHO
BIUIMBAE HA IMHAMIKY PE3YJbTaTiB JiSUIbHOCTI KPEIUTHUX
CIIJIOK Ha ()IHAHCOBUX PHHKaX YKpaiHu.

3BepTarouuch 10 Ipouecy JIiLEeH3yBaHHA KPEIUTHUX
crinok B Ykpaini, Haragaemo, mo Crarreto 20 3akoHy Ykpa-
THu «IIpo (iHAHCOBI MOCIYrH Ta Jep)KaBHE PEryJIOBaHHS
PHUHKIB (piHAHCOBHX MOCHYT» [4] BU3HAYCHO, IO OJHUM 3i
LUIAXIB JEPKABHOTO PETYNIOBAHHS NiSJIBHOCTI 3 HaJaHHA
(biHaHCOBUX MOCIYT € 3AilicHeHHs ii ninen3yBaHHd. JlineH-
3yBaHHs B YKpaiHi, BKJIFOYAKOUU 3/11HCHEHHS JisUIBHOCTI Ha
puHKY (DiHAHCOBHX MOCIYT, MPOBOJIUTHLCS BIiJAMOBIHO [0
HoBOro 3akoHy «lIIpo mineH3yBaHHS BHIIB TOCIOJAPCHKOL
nismpHOCTIY [5], mpuitHsaToro 2 6epesns 2015 poky. Ha
JUHAMIKY JTII0YMX JTEH311, TX BU1a4y, aHYJIIOBaHHS Ta HaJl-
XOJIKCHHS 10 OFOJKETY BiJl 3A1HCHEHHS MPOLETyp JIICH3Y-
BaHHS CYTT€BO BIIMHYIM TakKi 0COOJIMBOCTI BUMOT 3aKOHY
PO JIiLEH3yBaHHS:

— JTileH3il Ha TPOBAJKCHHS BUJIIB TOCIIONAPCHKOI JTisib-
HOCTI, 1110 Ha JIcHb HAOpaHHS YMHHOCTI 3aKOHOM € YHHHUMH,
TIPOJIOBYKHITH JIISITH;

— JineHs3ii, sIKi € YUHHUMU Ha JieHb HaOpaHHS YMHHOCTI
3aKOHOM Ta MaJid OOMEXKEHUU TePMiH J1i1, € 0e3CTPOKOBUMHU
1 MOXYTh OyTH 3a 3asIBOIO JlilleH31aTa repeodopMIICHI BiJl-
[IOBiZIHUM OPraHOM JIiLIEH3yBaHHS OE3KOIITOBHO Y THXKHE-
BHH CTPOK;

— JIIIEH31S BUJIAE€THCSI HA HEOOMEIKCHH CTPOK;

—3a BU/1auy JIIEeH3i1 CripaBisieThCs pa3oBa Iiara B po3mipi
oznHiel MiHIMalIbHOI 3apoOiTHOI IJIATH, BUXOISIUU 3 PO3MIpY
MIHIMaJIbHOI 3apOo0iTHOI mJaTy, 1o Ji€ Ha JeHb NPUUHATTA
OpraHoM JIIICH3YBaHHS PIIICHHS PO BUIAYY JILICH3IT;

— niepeoOpMIICHHS JIIIEH31T € Oe30MIaTHIM.

Kpiwm toro, BianosiaHo 1o crarrti 5 3akony Yipainu «IIpo
TUMYACOBI 3aXO/IM Ha TEPioJ MPOBEICHHS aHTUTEPOPUCTUY-
HOI omeparii», JineH3ii Ta JOKyMEHTH I03BIJIBHOTO Xapak-
Tepy, BUAaHI Cy0'€KTaM TrOCIHOJApIOBAHHS, SIKI 3/1IHCHIOIOTH
JISUIBHICTh HA TEPUTOPii NMPOBEACHHS AHTUTEPOPUCTUUHOL
omepauii, CTPOK Aii IKMX 3aKIHUUBCA Y Nepiof Ii IPOBEAEHH!,
BBA)KAIOTHCSI TAKMMH, IO TIPOIOBXKMIIN CBOIO JIiI0 HA MEepioj
MIPOBEJICHHS aHTUTEPOPUCTUYHOT ornepaiiii [6].

OpraHoM JilEH3yBaHHS [iSUIBHOCTI KPEIUTHUX CHLIOK
13 3alyd4eHHs BHECKIB (BKJIAJiB) YIEHIB KPEAUTHOI CILUIKU
Ha JICTIO3UTHI paxyHKH Ta JisUIHOCTI 3 HaJaHHs (DIHAHCO-
BHMX KPEIMTIB 332 PaxyHOK 3aJly4CHHX KOIITIB, KPIM BHECKIB
(BKaJiB) WiCHIB KPEIUTHOT CIIJIKKM HA JIENIO3UTHI paxyHKH, €
HauionanbHa KoMicis, 110 301HCHIOE AepaKABHE PEryIIOBaHHS
Ha pUHKY (IHAHCOBUX MOCIYT.

Crpok il JineHsii — Tpu POKH, a 3a MOBTOPHOI BUjaui
JIiLeH3ii, Ko 10 JileH31aTa NPOTAroM IONePeJHbOI0 CTPOKY
KOPHCTYBaHHS JIIEH31€10 HE 3aCTOCOBYBAJIMCh 3aX0/I1 BILUTUBY, —
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5 pokiB. S0 10 JiilleH3iaTa OyId 3aCTOCOBaHI 3aX0JU BILIMBY,
MOBTOPHO JIIIEH31S1 BUIAETHCS CTPOKOM Ha 3 POKH.

Jliis oTpuMaHHs JNEeH311 Ha 3/iHCHEHHS 3a3HAYCHOTO B
Hill BHIly JISUTBHOCTI 3 HaJlaHHS (DIHAHCOBHX TIOCIIYT 3asiBHUK
ocobucro abo uepe3 ynOBHOBA)KEHUII HUM OpraH 4u ocoly
3BepTaeThes 10 HankomdiHmociyr i3 3asBOI0 MPO BHIAYY
JHIEeH31T, 10 SIKOT JOAaI0ThCsI BiIOBIHI JOKYMEHTH.

Haukominnociyr npuiiMae pileHHs Opo Buaady JileH-
3if abo mpo BiIMOBY y BUJaul JilleH31] He Mi3Hille TPUALATH
KaJICHIApHUX HIB i3 JaTH HAJXOMIKCHHS 3asBH MPO BUAAUY
JIIeH31T Ta IOKYMEHTIB, 110 JIOJIAF0THCS JI0 Hel.

KpenutHa cninka 3000B'si3aHa (opMyBartu — Karitai,
pe3epBu, (OHIM Ta BH3HAYATH MOPSIOK TMOKPUTTS 30UTKIB
BIJIMIOBIZIHO 710 BHMMOT, YyCTaHOBIeHHX HarkoMpiHnocyr.
KpenutHa crisika 3000B'si3aHa TOTpUMYBaTHCs (DiHAHCOBUX
HOPMATHBIB, YCTAHOBIECHUX HOPMATHBHO-MPABOBHUMH aKTaMU
Hanxomdinnocmyr.

KpenuTHa criiyika nmoBuHHaA OyTh 3a0e3reueHa KOMITHOTep-
HOIO TEXHIKOIO JUIsl BEJICHHS 00Ky Ta KOMYHIKalliHHUMH 3aC0-
Oamu (Tenedon Ta/abo akc), a TAKOK BUKOPUCTOBYBATH IPO-
rpaMHe 3a0e31eueHHs BimoBiIHO 10 BuMor HatkoMpiHnocayr.

KpenutHa criisika 3000B's13aHa MaTH OKpeMe MPUMILICHHS 3
00MEKEHUM JIOCTYIIOM Ta ceid 1ist 30epiranHs rpoiueii (rpo-
IIOBUX KOIITIB) i JOKYMEHTIB, 1[0 YHEMOMJIUBIIIOE 1X BUKpa-
JIeHHs (MOUIKO/PKEHHs), HeoOXiqHI 3aco0u Oe3nexu, 30KkpeMa
OXOpPOHHY CHTHaJTi3allito Ta/abo BiAMOBIIHY OXOPOHY, @ TAKOK
MaTH IHIIE CIEliallbHE TEXHIYHE 00JagHaHHs, MMOB'S3aHE 3
HaJaHHAM (pIHAHCOBUX MOCIYT, IEPETIK Ta BUMOTHU A0 SIKOTO
BCTAaHOBIIOIOThCST HatikoMdinmocyr.

KepiBHUKH Ta TOJNOBHUH OyXrajatep KpEAMTHOI CIIIKA
MOBHMHHI BifnoBigaTH npodeciiHuM Ta KBamiiKaiitHuM
BUMoOramM, ycrtaHoBieHuM Haukombinnocnyr. Kpenutha
crinka 3000B'13aHa nojasary 10 Haunkomdinnocuyr ¢inan-
COBY 3BITHICTH Ta iHIII 3BiTHI JaHi, iHQopMmallito B oOcsirax,
(hopmax Ta y cTpokH, 1110 BcTaHoBieHI Harkomdinmocmyr.

BinnosinHo 1o crarTi 6 3aKoHy Ipo JICH3yBaHHS, OpraH
JIIEH3YBaHHs CKIagae Ta MOJA€ CIELiajJbHO YIIOBHOBaXKeE-
HOMY OpraHy 3 MUTaHb JIILEH3YBaHHS IIOPIYHUN JIICH31H-
HUI1 3BIT, B IKOMY HaBOJSATHCSI OCHOBHI MiJICyMKH JiSUIBHOCTI
3 JiLeH3yBaHHs [IEBHUX BUJIB rOCHONAPCHKOI AiSIBHOCTI 3a
muHynuil pik. IToka3Huku ninensiiinoro 3sity Hankxombin-
nocayr 3a 2016 pik HaBezeHi B Ta0. 2.

[Mpotsrom 2016 poxy ¢diHaHCOBUM ycTaHOBaM OyJ0
BugaHo 293 miuewsii, y T.u. 248 nmiuensiid (85% 3aranb-
HOI KUIBKOCTI) — Ha IPOBAJXKEHHS CTPAxXOBOI IISUIbHOCTI,
30 minensii (10%) — IiSTIBHICTH 13 HaJaHHS KPEIMTIB 3a
PaxyHOK 3aJTy4eHHMX KOIITiB KpEIUTHUMHU ycTaHOBaMu, 11 —
TUSUTBHICTD 3 HaJIaHHSI (JIHAHCOBUX KPEAMTIB 32 paXyHOK 3aJIy-
YEHHUX KOLITIB JoMmOapaoM (4%). JleranbHa iHpoOpMalis 11010
JIICH3YBaHHS KPEAUTHHX CITIJIOK HaBeJcHA B Ta0. 3.

Jlo OCHOBHMX NPHYUH BiIMOBH Y BHUJaui JLEH3IH Ta
3aJMILIEHHS 3asBU NP0 BUJAdy JIileH3il 0e3 po3nisiny Hale-
JKaTh TaKi:

Bunyck 20, wacmuna 2 * 2018
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Tabmums 2

Jlinensiiinuii 3BiT 32 2016 pik npoBagKeHHsI rocnoAaApPchbKOI AiIIbLHOCTI 3 HAAaHHSA (PIHAHCOBUX MOCJIYT
(kpim npodeciiiHoi AisyILHOCTI HA PUHKY HiIHHUX NanepiB)

KiabkicThb: I kBapraa | II kBapraa | III kBapTaa | IV kBapTan Yeboro
BHIAHUX JIIEH31H yChOTO 43 72 99 79 293
IOPUINYHUM 0co0am 43 72 99 79 293
¢i3nuHIM 0cobaM — MiAPUEMITSIM 0 0 0 0 0
nepeoOpMIICHHX JTiIIEeH31H 63 19 12 28 122
AHYJILOBAHMX JILICH3IH 29 141 257 88 515
HEIIMCHUX JTIeH31H 62 19 12 27 120
PpilieHb PO 3aJTHMIICHHS 3asiBH PO OTPUMAHHS JIIEeH311 9 2 34 2 9]
6e3 po3IsI Ly
pilIeHs PO BiAMOBY y BHAAUi JTineH3ii 13 21 31 26 91
nepeoGopMIICHHX JTiLleH31l Ha iM’ s CIAIKOEMIIS 3 IaTH 0 0 0 0 0
HaOyTTs] HUM TaKoro IpaBa
Jorcepeno: cknadeno na ocHosi aiyensitinozo 36imy Hayxkomepinnocnye 3a 2016 pix
Tabmuus 3
Indopmanist 010 BHIaYi Ta aHYJIIOBaAHHS JileH3iil KpeAnTHUM criikam 3a 2015-2016 pp.
Bupano AHYJILOBaHO Bupano AHYJILOBAHO
. . . Jinensiii B JineHsii B Jinensiii B | Jinensiii B
Buj gisiibHOCTI, Ha IKY BHIAIOTHCS JileH3il 2015 p. 2015 p. 2016 p. 2016 p.
IIT. IIT. IT. IIT.
JIiSIIBHICTD KPETUTHUX YCTAHOB 76 2 41 16
JUSIIBHICTE KPEUTHHX CIIUIOK i3 3aJTydeHHs] BHECKIB (BKJIA/IIB)
YJICHIB KPETUTHOI CITUTKU HA JICTIO3UTHI PaXyHKU 39 1 2 5
JIiSsIIBHICTD KPEUTHHX CIIUIOK i3 HaJaHHs (iHAHCOBUX KPEIHTIB
3a paxyHOK 3aJTy4eHHUX KOLITIB, KPiM BHECKIB (BKJIQ/IiB) WICHIB
KPEIUTHOI CIJIKM Ha ICTIO3UTHI PaXyHKH 18 0 30 11
Pa3om 1o (hiHaHCOBUM yCTaHOBaM 362 527 293 515
JDcepeno: ckradeno Ha ocHosI aiyensitinoeo 36imy Hayxkomepinnocaye 3a 2015 pik, 2016 pix
Tabnunsa 4
Jlunamika KiJIbKOCTI Til0uuXx JineH3iii KpequTHUX cHiJIOK Ha KiHenb 2012-2016 pp., oa.
o« | o |E2 | « |2 | » |E5 | < |EE |2
Buau aisibHocTi = 3 SR > 2T = SRS b= ETvR|ETR
Q Q 2. Q 2N Q 2 Q 2\ 2
=S =< =S = S = S
fg:g;’:m" KPEATHIX YCTANOB, | 316 | 301 | —4,75 | 280 | —6,98 | 324 | 1571 | 340 | 494 | 7,59
Y TOMY 4HCIIi:
— KPEIMTHUX CIILIOK i3 3ayYeHHs
igggﬁﬁﬁ“ﬁﬁfé e i | 206 | 202 | 194 | 192 | 495 | 210 | 938 | 207 | -143 | 049
PaxyHKH
— KPEIUTHHUX CIIJIOK 13 HaJIaHHS
(hiHAHCOBHX KPEIOUTIB 32 paXyHOK
3aJTy4eHHUX KOIITIB, KPIM BHECKIB 83 60 27,71 48 -20 61 27,08 61 0 -26.,5
(BKJIa[IiB) WICHIB KPEIUTHOT
CIIUJIKU Ha JICTIO3UTHI PaxXyHKH
Pa3om no QinancoBux ycranosax | 7364 | 5107 | 30,65 | 4963 | 2,82 | 4724 | 4,82 | 4520 | —4,32 | 38,62

TIpumitka: cranoMm Ha 31 rpyaHs BIAIIOBIZHOTO POKY

Loicepeno: cknadeno na ocnogi niyensiinoeo 3eimy Haykomginnocnye 3a 2012-2016 pp.

1) monmaya JDOKYMEHTIB, IO JOMAIOTHCS A0 3asBU, HE B
MMOBHOMY 00Cs13i;

2) MOKYMEHTH, IO JOMAIOThCS 0 3asBU MPO OTPUMAHHSI
sineHsii, oopmiieHI 3 MOPYIIEHHSM BUMOI 3aKoHY YKpaiHu
«[Tpo JniteH3yBaHHS BUJIIB TOCIIONAPCHKOT IsUTBHOCTI Ta JIICH-
3iHHUX YMOB IPOBA/PKCHHS IEBHKUX BUIIB (DIHAHCOBOI TISTTLHOCTI;

3) BCTaHOBIICHHS HEBIJMOBIAHOCTI 3100yBa4ya JIICH-
311 JieH3iiHIM yMOBaM, BCTAHOBJICHUM JIJISl MIPOBA/KCHHS
BUJIy TOCHONAPCHKOI MisUTBHOCTI, 3a3HAYEHOr0 B 3asiBi PO
OTpUMaHHSI JIIICH3Ii.

Ha xinenp 2016 poky KiIbKICTh IFOUMX JIILIEH31H HA TPO-
BaJDKCHHS JISUIbHOCTI 3 HaJaHHs (DIHAHCOBHUX MOCIYT CTaHO-
Buia 4520 onuuuie. [Ipu bOMy YacTKa JilEeH31H KPeAUTHUX
CHUIOK cTaHOBMJIA BChoro 5,9% (268 opuuuip). Junamika
KUTBKOCTI JIFOUMX JIICH31H KPEIUTHUX CIIJIOK Ha KiHElb
2012-2016 pokiB HaBeneHa B Ta0I. 4.

VY nociikyBaHOMY MHEpiofli CIIOCTEPIraeMo TEHICHIIIO
JI0 CYTTEBOTO CKOPOUYCHHS KUIBKOCTI IitouuX (PiHaHCOBUX
ycranoB Ha 38,62%, 110 B aOCOIOTHOMY BHPa)KEHHI CTaHO-
Buiio 2844 on. Bapro 3ayBayKuTH, 110 KUIBKICTh (DiIHAHCOBUX
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HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

YCTaHOB MOKa3yBajia CTIMKY TCH/ICHIIIO 10 CKOPOYCHHS BITPO-
JIOBX Bchoro rnepiony 2012-2016 pp.

Bonnouac, six 6aunmo 3 Tabi. 4, TuHaMiKa KiIBKOCTI Kpe-
JUTHHUX YCTaHOB, IO 31HCHIOBAJIN CBOIO JIsUTHHICTD HA TEPH-
Topil Ykpainu, B Iei JKe XK Mepiojl He MaJia YiTKOT TeHICHIT
JI0 CKOPOUYCHHS UM HapolleHHs. Tak, KiNbKICTb KPEAUTHUX
ycraHoB ckopouyBanacs y 2013 p. (—4,75%) ta B 2014 p.
(—6,98%),ay 2015 p. 1a2016 p. —3poctana (15,71% ta 4,94%
BinoBiaHO). Takum unHOM, 3a niepiog 20122016 pp. Kiib-
KiCTh KPEAUTHUX YCTAHOB 3pocia Ha 7,59%.

He cnocrepiranocs 4iTkoi TeHISHLIT 1 y TOKa3HUKAX KiJlb-
KOCTI JIFOYHX JIIIEH311 KPETUTHUX CIJIOK:

— KUIBKICTh KPEIUTHHUX CIIJIOK 13 3aJy4eHHsS BHECKIB
(BKJaJiB) YICHIB KPEAMTHOI CIIJIKM Ha ACTO3UTHI paxXyHKH
3pocna Ha 1 ox. (0,49%);

— KUIBKICTh KPEIMTHHX CIUIOK i3 HaJaHHsS (HiHAHCOBHX
KPEIUTIB 32 paXyHOK 3aJy4CHHUX KOIITIB, KPiM BHECKIB (BKJIa-
JIB) YIICHIB KPEIUTHOT CITIJIKH Ha JICTIO3UTHI PaxXyHKH, CKOPO-
Thnacs Ha 22 ox. (—26,5%).

KpeauTHi criyiky po3mIsIAIOTHCS SIK BAXKITMBHUN IEMEHT y
CTpYKTypi (piHaHCOBUX pUHKIB YKpainu, a Tomy Crpareriero
pedopMmyBaHHs ep)KaBHOTO PETYJIIOBAaHHS PUHKIB HEOAHKIB-
cbkUX (hiHaHCOBUX nociayr Ha 2015-2020 poku, 3aTBepaxKe-
HOIO BIMOBITHAM pO3MOPSIDKEHHM HarkoMdinmociayr B
oepesni 2015 poky, nepenbadeHi Taki MPIOPUTETHI HAMIPSIMHU
PO3BHUTKY KpEINTHOI Koomepariii B YkpaiHi:

— 3IilficHEHHS 3aXO[iB 1100 NOIIMPEHHS HAa KPEIUTHI
crinku Ykpainu BUHATKIB i3 Jupextusn 2013/36/€C €Bpo-
nefchKoro mapiameHty Ta Paau Bim 26 uepBus 2013 poky
PO JOCTYI JI0 JiSUTBHOCTI KPEJIUTHHUX OpraHizaliii Ta npy-
JEHILIHNI Haniaa 3a OiUIBHICTIO KPEAWTHUX OpraHizauii
Ta iHBeCTUNIHHNX KoMmaHii, Jupextusu 2006/48/€C €Bpo-
neficbkoro mapiamerty Ta Paau Bim 14 uepsus 2006 poky
010 3aTI0YaTKyBaHHS Ta 3IHCHEHHS AISUTBHOCTI KPEIUTHOT
yCTaHOBH;

— PO3BUTOK PHUHKY HEOAHKIBCHKOTO KpPEIWUTYBaHHSI, IO
3IICHIOETHCS] KPEAUTHUMH YCTAaHOBAMH, IIUIIXOM BPETYJIIO-
BaHHS IMHUTAHHS II0J0 NPABOBUX IIJICTaB Ta MOPSAKY 3ally-
YEeHHS aKTUBIB BiJ IOpUAMYHUX Ta (i3UYHUX 0Ci0 3 METOI0
MOAAJBIIOr0 3MIMCHEHHS KPEOUTYBaHHS 32 PaxXyHOK TaKUX
KOIIITIB;

— PO3BHTOK JIiSUIbHOCTI KPSAMTHHX CITLIOK IILISIXOM 3aIpO-
Ba/PKCHHS HOPM IIOJO0 MOXKJIMBOCTI 3aJlydeHHS 10 WICHIB
KPEUTHHX CIIJIOK (DepMEepPChKUX, CUIBCHKHX TOCIOAAPCTB,
00'eTHaHP BJIACHUKIB JKUTIA, MPOQCHIIIKOBUX 1 periridHux
oprasizalliif, BCTAHOBJICHHSI OOMEKCHHSI JISUIbHOCTI 33 TepH-
TOpiaJIbHUM MPUHIIUIIOM, aJie epen0aunuBIIN MOXKIIHBICTD 32
HasBHOCTI NEBHHX JIO3BOJIIB IIPAIIOBATH HA CyMIKHHX/TIPHIIC-
IJIMX TEPUTOPISX, 3aPOBAKCHHS peaizallii uepes KpeIuTHi
CIIJIKHM Jep)KaBHUX KPEIUTHHX IPOrpaM, CIPSIMOBAHHX Ha
MiATPUMKY PO3BUTKY MAJIOTO MiAMPUEMHHIITBA B YKpaiHi y
cepi mociryT, BHPOOHUIITBA, TOPTIBII Ta arpapHOMY CEKTOPI;

— 3aMpOBa/DKCHHS MEXaHI3MIB IMIATPUMKH JTKBIJIHOCTI
Ha PUHKY KPEOUTHHX CIIUIOK IUIIXOM B3a€MOKDPEIUTYBAaHHS
yepe3 00’€HaHI KPEIUTHI CIIUJIKKM Ta KOONEpaTUBHI OaHKH,
YTBOPCHI KPSTUTHUMH CIIIKaMH [7].

Xotiiocss O JeTajibHINE 3YNHHATHCS Ha MEPIIOMY
MyHKTI MPIOPUTETIB, 110 CTOCYETHCS 3aCTOCYBAHHS BUHSTKIB
3 Hupexrusu 2013/36/€C €Bporneiicbkoro mnapjiamMeHTy Ta
Pamm Bix 26 wepBHs 2013 poky mpo IOCTYH JO IisUTBHOCTI
KPEIUTHUX OpTraHi3alii 1 NpyIeHIIHHUN HarIs 3a Jisiiib-
HICTIO KPEJIMTHUX OpraHi3alliil Ta IHBECTHLIHHUX KOMITAHIH.
s nupextuBa 00’eanye nBi nonepenHi aupekrusu €C, siki
CTOCYBAJIMCSI 3allOYaTKyBaHHS Ta 3IIHCHEHHS IisIBHOCTI
kpenuTHux yctanoB (upextuBa 2006/49/€C) Ta mocrar-
HOCTI KalliTayly 1HBECTHUIIMHUX (ipM 1 KPEIUTHHUX OpraHi-
3aniit (dupexkruBa 2006/48/€C). s OLnbLIOi TOCTYMHOCTI
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MOJIOKEHHS 000X TUPEKTHB OyJIH IHTETPOBaHI Ta IOMOBHEHI
JupextuBoto 2013/36/€C.

YV JlupekTuBi 3a3Ha4CHO, 10 iHBECTHIIiiHA a00 KpeIuTHA
yCTaHOBA MOXKE PO3MOYMHATH CBOKO JiSUTBHICTH, MAIOYH
MOYATKOBHUH Karitaja y po3mipi 5 MinbioHIB €Bpo. BomHouac
neprkaBu-wieHH €C MOXXyTh BUAABaTH A03B1J1 OKPEMUM Kare-
ropisiM KpEeIUTHUX OpraHizaiiil, MoyaTKOBUH KariTaj SIKHX
MEHIIIUH, HiXK 3a3HAYESHO BHIIE, 32 JOTPHUMAHHS TaKUX YMOB:

1. [ToyaTkoBuit KamiTaia He MeHIIE | MIIH. €BpO.

2. YcTaHOBHU HANEXaTh /10 3a3HAYCHHUX BUILEC BUHSTKIB.

Sk Oynmo Bxke 3a3HadeHo Buie, dupextuBa 2006/48/
€C Epponeiicbkoro Ilapnamenty Ta Pagu npo 3anouar-
KyBaHHS Ta 3/iHCHCHHS ISIBHOCTI KPEIUTHUX YCTAHOB Y
MOBHOMY 00CsI31 3 JIONOBHCHHSIMHU BBilIIa B HOBY JlMpek-
tuBy 2013/36/€C €Bponeiicbkoro napiamMenty ta Pagu Bin
26 uepBH: 2013 poky Ipo JOCTYI 10 AiAAbHOCTI KPEAUTHUX
oprasizariiii i npyIeHIIHHII HAITIS 32 ISTIbHICTIO KPEIUT-
HUX OpraHizaiiil Ta IHBECTHIIMHUX KOMIIaHIH, sKa 3apa3
PETYIIOE MPOIECH BXOKESHHS KPSAUTHHUX CIIIIOK HA PUHOK
(hiHAHCOBHX MOCTYT YKpaiHM.

3ynuHEMOCS Ha (yHIaMEHTaJIbHUX MOCTyiaTax Jupex-
tuBu 2006/48/€C, 110 CTOCYIOThCS KPEAUTHHX YCTAHOB, 3
METOI0 TX MOXKJIMBOTO BKJIFOUSHHS 70 BITUYH3HSHOI MPAKTHKU
Ha IIUISXY €BPOIiHTerparii YkpaiHm.

3a3nadeHa J[MpEeKTHBA € OCHOBHHM IHCTPYMCHTOM ISt
JOCSATHEHHSI Ha BHYTPILIHBOMY PHHKY CBOOOOM 3amoyar-
KyBaHHS Ta CBOOOIAM HajaHHA (DiHAHCOBHUX HOCIYT y cdepi
KPEIUTHAX YCTAHOB. 3TiqHO 3 JIMPEKTHBOIO, KPEAUTHA yCTa-
HOBa —II¢ KOMIIaHisl, AisJIbHICTh SKOI MOJSTae B OTPUMAaHHI
JICTIO3MTIB a00 iHIIMX KOINTIB, SKI IMiJJIATar0Th CIIIATi, BijT
HACEJICHHSI Ta HAJIAaHHS KPEIUTIB 3a CBill BIACHHI PaxyHOK.
JlineH3is — IHCTPYMEHT, BUIaHUN y Oynb-sikiil ¢opmi opra-
HaMH BJIaJIH, 3a JIOTIOMOTOO SIKOTO KPEIUTHIN YCTAaHOBI Hajla-
€ThCS TIPABO 3/1MCHIOBAaTH KOMEPLIHHY MisTIbHICTb.

Hepxau-wienn €C BUMararoTh BiJi KPSIUTHUX YCTAHOB
OTpPUMaHHS JIIeH311 10 MOYaTKy 3/ifCHEeHHs AisTbHOCTI. Jlep-
JKaBU-YJICHH BUMAraroTh, 1100 3asBKa Ha OTPUMaHHS JTIICH311
CYIIPOBOIKYBAIACs POTPAMOIO JiSUIbHOCTI, SIKa BCTAHOBJIIO-
BaTUMe, 3-TIOMDX 1HIIIOTO, BUAU HepeadadyBaHol KOMEPIiHHOT
JUSUTBHOCTI Ta CTPYKTYPHY OpraHi3alifo KpeAUTHOI yCTaHOBH.

KoMmnereHTHI OpraHd HaJaroTh JIIEH310 KPEIUTHUM
YCTaHOBAaM BHHSTKOBO Y pa3i, SIKIIO HasBHI NMPHHAHMHI JIBi
oco0u, siKi €(PEeKTUBHO KEPYIOTh AiSIbHICTIO KPEAUTHOI ycTa-
HOBA. BOHM He HamamTh JNIEH3iI0, SKIO0 Taki 0coOM HeE
MAaroTh JOCUTh HAAIHHOT penyTailii ado 10CTaTHHOTO JOCBITY
JUISl BUKOHAHHS TaKUX 00OB'SI3KiB.

ExBiBanieHTHI (piHAaHCOBI BUMOTH Ui KPEIUTHHUX YCTa-
HOB € HEOOXITHUMH Ui 3a0e3TeUeHHsT OJHAKOBUX 3aXOJiB
Oe3rmeKy IS BIACHUKIB 3a011aPKeHb Ta CIPAaBEIIIMBUX YMOB
KOHKYPEHIIii MiXk MOIIOHUMH TpyllaMu KPEAUTHUX yCTAHOB.
MiHiMallbHi BUMOTH [0 KaIliTaly BilirparoTh LEHTPAJIbHY
POJIb y 3AIMCHEHHI HADIAY 32 MISUTbHICTIO KPESIUTHUX yCTa-
HOB Ta y B3a€MHOMY BU3HAHHI HaIISIOBUX MeTomuK. st
notped 3a0e3MeYCHHS BiIIOBIHOT IJIATOCIPOMOXKHOCTI BaXK-
JIMBO BCTAHOBHUTH MiHIMaJbHI BUMOTH JI0 KamiTaiy, siKi 3Ba-
JKYIOTh aKTHBH Ta 110320aIaHCOBI CTAaTTi 32 CTYIICHEM PH3HKY.

KomnereHTHI OpraHM HE HAJIarOTh JIICH3II0 Ha 3ii-
CHEHHS JisTIbHOCTI KPEIUTHUMHU YCTaHOBaMH, JOIOKH BOHU
He OyayTh MOiH(OPMOBaHI MIONO 1JAEHTHYHOCTI TpUMayiB
aKIii abo 4ieHiB, HAPsMY abo OMOCepEeAKOBAHO, (Pi3HIHUX
ab0 HOpUANYHUX OCi0, sIKi BOJIOJIOTH KBamiikaidHUMU
MMaKeTaMH akIlii, abo 1mo10 00CATIB TAKMX MMAKETIB aKIIii.

KomrmeTeHTHI OpraHu KpalHU-4ieHa epeOyBaHHs BUMAara-
I0Th BiJl Oy/Ib-SIKOi KPETUTHOI YCTAaHOBH HASIBHOCTI CTPYKTYPH
Ha/IIHHOTO YIPaBIiHHS, SIKa BKITFOUAE MIPO30PY OpraHizaiiHy
CTPYKTYPY 3 HaJIe)KHUM YHHOM BHU3HAUCHUMH, IIPO3OPHMH Ta
HOCIIJOBHUMU c(hepaMy KOMIIETeHIii, epeKTUBHUMU IPOLe-
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camu iieHTUIKAIIiT, yIpaBIiHHS, MOHITOPUHTY Ta 3BITYBaHHS
I0/I0 PU3HKIB, SKI BIUIMBAIOTh a00 MOIIIM O Ha Hel BIJIMBATH,
Ta BIAMOBI/IHI MEXaHI3MH BHYTPIIIHEOTO KOHTPOJIIO, BKJIFOYA-
I0YM HAJIIHHI aIMiHICTPATHBHI Ta OOTIKOBI IPOLETYPH.

CrioctepiraeMo, 110 OUTBIIICT TONOXKECHb JIMPEKTHBU
2006/49/€C mono 3anovaTKyBaHHS JAiSTIBHOCTI KPEIUTHUX
CHiJIOK B YKpaiHi peanisye Thes B 3akoHi Ykpainu «IIpo kpe-
IUATHI criyikny Ta JIieH3iiHIX yMoBaxX MpOBaKEHHS JTisUTh-
HOCTI KPEIUTHUX CIIJIOK 13 HaJaHHs (iHaHCOBUX mocCIyT. [e
TaKOXX CTOCYETHCSI TMPOLECY MOTODKCHHS HAaOyTTS 1CTOTHOL
y4acTi y KpeJUTHIH criimi.

YunHHA TIporeypa Ta yMOBU moromkeHHs Hankomdin-
MOCIYT HAOYTTS FOPHIUYHOI YU (PI3HUHOI0 0COOOK0 iCTOT-
HOT y4acti y (iHaHCOBI# ycTaHOBI a00 30UIbLICHHS i TAKUM
YMHOM, 110 3a3HaueHa ocoba Oyzie MpsMO YM OII0CEPEIKOBAHO
BoJoniTH abo koHtpomoBatu 10, 25, 50 i 75 BiAcOTKIB cTa-
TYTHOTO (CKJIaJICHOTO) KaIliTaly Takoi ()iHaHCOBOT yCTaHOBH
Yy TMpaBa Trojiocy MpUI0aHWX akiii (dacTtok) B ii opraHax
YIpaBliHHs, BUMOTU A0 AII0BOI pemyTauii Ta ¢hiHaHCOBOTO
CTaHy Takoi 0COOHM BCTAHOBIIOIOThCS [10PSIKOM HOTOKCHHS
HaOyTTs a00 301IbIICHHS ICTOTHOT y4yacTi y (iHAHCOBIN ycTa-
HOBI, 3aTBEP/UKCHUM pO3NOps/UKeHHsIM Harkompinnocyr
Bin 04.12.2012. [8]

Ille omwH BaKJIMBHHA MOMEHT, Ha SKOMY O XOTiJIOCS
JCTabHO 3yMUHHUTHUCS, 1IC PO3MIp CTAaTHOTO Karitanty
(oHmy) KpeAUTHOI CIIJKK SK METOJ PEryJFOBaHHS MPOIECY
X BCTYyIly Ha pUHOK (piHaHCOBUX Nociyr. DiHaHcoBe 3a0e3me-
YEeHHSI TISUTbHOCTI KPSTUTHHUX CITLIOK SIK ACTIEKT IX BXOKESHHS
Ha pUHOK (DIHAHCOBHX MOCIYT YKpaiHu nependadae Gopmy-
BaHHS KaliTally, SIKH CKJIAJIA€ThCS 3 MAliOBOTO, PE3EPBHOIO
Ta JIOJAATKOBOTO KAamiTalliB, @ TaKOXX 3aJIMIIKY HEPO3MOije-
HOTO JOXOAY CITUJIKM i He Moxe Oytu MeHmmM 10% Bix cymu
11 3araibHUX 3000B’s13aHb [9].

BBakaeThcsi, 1110 po3Mip KariTany BIUIMBAa€E Ha CTaOib-
HICTb, HaJIHHICTh KPEAWUTHOI CIIJKH, @ TOMY JOCTATHICTh
KalliTaxy perymoeThcs HopMaTHBoM (He MeHmre 10% 3arais-
HUX 3000B’s13aHb). [10] OHaK MiHIMABHHUN PO3MIp KamiTamy
KPEIUTHOI CHUIKKM, HEOOXIHUI Ui BCTymy Ta (DYHKIIOHY-
BaHHS Ha PHHKY (DIHAHCOBHX IIOCIYT, TaK CaMo, sK i CTBO-
PEeHHSI CTaTyTHOTO KamiTany ((pOHIYy), YAHHUM 3aKOHOJaB-
CTBOM HE Tiepe0aucHo.

ITpu iboMy He3arepedyHuM € Tor (GaKT, 110 BiIOBIAHO 10
3akoHy Ykpainu «IIpo KpeauTHI CIUIKWY KpeIuTHa CIiJIKa
SIBIIIETHCSL CTAaTYTHOIO TOCIIONAPCHKOI0 OpTaHi3alli€ero 1 Jie Ha
OCHOBI CcTaTyTy, a 1. 4 ¢T. 57 ['ocnogapcbkoro Kojekcy Ykpa-
THM mepedayae, o CTaryT cy0’eKTa rocrnoaproBaHHs TOBHU-
HEH MICTUTH BIIOMOCTI IPO PO3Mip 1 MOPSIOK CTBOPEHHS
CTaTyTHHUX Ta iHmUX (onais. OToX, Ha HAII MO, OpMy-
BaHHS CTaTyTHOTO Kamitany (GpoHIy) Ui KPeAUTHUX CIIIIIOK
Mae Oyt 00OB’S3KOBHM €JIEMCHTOM IPOLECY 1X BCTYIy Ha
PHHOK (hiHAHCOBUX Mociyr Ykpainu [11].

SIKIIO 3BEpHYTHCS 10 MPAKTHKH (OPMYBAHHS MOYATKO-
BOTO KaIliTaly KPEIUTHUX CIIJIOK, TO MOYKHA CTBEPIXKYBATH,
110 IIeH TpoIec, K MPaBUIIo, Ma€ 3aTSDKHUHN XapakTep. 3a3Ha-
YeHUH KamiTtain (OpPMYETHCS 3a PaxyHOK CILUIaTH 0coOammu-
3aCHOBHHKaMH BCTYITHOTO Ta 00OB’S3KOBOTO MAaHOBHX BHE-
CKIB Y MOPSAIKY, epe0a4eHOMY CTaTyTOM KPEIUTHOT CIIIIKH,
IO SIBISETHCSI OOOB’SI3KOBOIO YMOBOIO HAOyTTsS WICHCTBA B
KkpeauTtHii crinni. CTaTyT KpeauTHOI CHUIKU BiJIOBIIHO 110
3akony Ykpainn «IIpo KpenuTHI CHIIKM) 3aTBEpHXKY€EThCS 11
YCTaHOBYMMH 300pamMHu, a po3Mip Ta MOPSIOK CIUIaTH BCTYII-
HUX 1 000OB’SI3KOBUX BHECKIB, SIKI B CYKYITHOCTI 1 ()OPMYIOTh
MOYaTKOBUI KarliTaJx KPEeAUTHOI CIIJIKH, BU3HAYAIOTh 3aCHO-
BHUKH (WIEHH) caMOCTiifHO. L[i BHECKH BHKOPHCTOBYIOTHCS
3aCHOBHUKAMH Ha CBill po3cy/ Ha mpuadaHHs odicy, o0ma-
HaHHS, KOMIT'IOTEPHOI TEXHIKH HAa BHUKOHYIOTH OIEPATHBHY
¢yHKLiIO, sika MOXKke OyTH peasi3oBaHa JMIIE 32 YMOBU (ak-

THUYHOI CIUIATH BHECKIB Ta 32 HASBHOCTI JOCTAaTHHOTO 00CATY
UX KOWTIB. 3a (pakTUYHOI 3aKOHOAABYOI CBOOOAM BH3HA-
YEHHS PO3MIPY BHECKIB 3aCHOBHUKIB KPEIAUTHUX CIILJIOK
Ha MPaKTHII WX KOUITIB HEIOCTATHBO JJIS HAJIAroJKCHHS
(DYHKIIOHYBaHHS KPEIUTHOI CIIIKH. Y OiIBIIOCTI KPETUT-
HUX CIUIOK YKpaiHu 3arajbHa cyMa BHECKIB 3aCHOBHHUKIB Ha
MOMCHT CTBOPCHHS KPEIUTHOI CIIIJIKM CTAHOBUTH IIPUOIU3HO
1000-3000 rps. [12].

Mu nepekoHaHi, M0 cTaTyTHUN Kamitai (QOHMI) € Yu He
HaWBaKIUBIIIUM OOMEXKYIOUMM €JIEMEHTOM JUIS BCTYIy Ha
PHUHOK (piHAHCOBHX MOCIYT HECIPOMOXKHHX KPEAUTHHX CITi-
JIOK, @ TOMY JOLUIBHO MEepef0aunTH B YHHHOMY 3aKOHOJAB-
cTBi YKpaiHU MPpo KPEAUTHI CIIKH MiHIMaJIbHI BUMOTH 11100
(opMyBaHHS KamliTally Ha MOMEHT pPEeCTpallii KpeAUTHOI
CIUIKK 3 METOIO 3a0e3MneyueHHs ii cTaTyTHOI HisuibHOCTI. [Ipo-
MOHYETHCSI BCTAHOBUTH MiHIMAJIBHUI PO3Mip BCTYITHOTO BHE-
CKy 3aCHOBHHKA KPEIUTHOI CIUIKK Yy po3mipi 3 Tuc. rpH. Iix
qac BCTAHOBJICHHS TAKOTO PO3MIpY MH KepyBalucCs TaKUMHU
JaHuMu. MiHIManbHUM po3Mip KamiTany KpeAUTHUX ycTa-
HOB, npuiinsaTuil y €pponelickkomy Coro3i, — 1 MIH. €Bpo.
Haiibinbia 9ucenpHICTh KPEIUTHUX CIIJIOK B YKpaiHi — 11e
KPEIUTHI CIUIKK, 10 00 €aHyrTh Onu3bko 10 THC. 0OCiO.
MeTtonoM MaTeMaTU4HOTO AIIEHHS OAEPAKYEMO PO3MIp MiHi-
MaJBHOTO BCTYIIHOTO BHECKY — 3 THC. IpH. 3BaKalOuW Ha
BuMoOrH 3akoHy Ykpainu «IIpo KpeauTHi CImiIKuy 00 MiHi-
MaJIbHOT YMCEIBHOCTI 3aCHOBHHUKIB KPEUTHOI CIIJIKU B KiJlb-
kocti 50 ocib, onep)KyeMo MiHIMaJIbHUN CTATyTHUH KartiTas
(dporn) B po3mipi He Mmerme 150 tuc. rpH. [Ipn nsoMmy Hamo-
JISITAEMO Ha TIOCTYMOBOMY 301JIBIICHH] 3a3HAYCHOTO PO3MIpY
KOIITIB BiJITIOBIZIHO JIO Cy4aCHUX CKOHOMIYHHX BUMOT.

BucnoBku. OTxe, KPeAUTHI CIUIKU 31iHCHIOIOTH BCTYII
Ha PUHOK (piHAHCOBHX MOCIYT YKpaiHM, IPOIIIOBIIHN ITPOLEC
peecTpaliii K IPUAMIHOT 0COOM Ta JIIICH3YBaHHS BiJIIOBI/-
HOI JIsUTBHOCTI 3 HaJaHHS (PIHAHCOBUX IOCIYT BiJIMOBITHO
JI0 YMHHOTO 3aKOHOIABCTBA. TOOTO MOXKHa CTBEPKYBaTH,
III0 METOJUKY BCTYITy KPEIUTHHX CITUIOK Ha PHHOK (hiHAHCO-
BUX TMOCITYT YKpaiHM perIaMeHTYIOTh JEpXKaBHI Peryiorodi
OpraH{ LULIXOM NPUHHATTA Ta KOHTPOJIIO 33 BUKOHAHHIM
3aKOHO/IaBYMX T4 HOPMATHBHHX aKTiB.

Cepen OCHOBHHX (DAaKTOpIB, IO MO3UTUBHO BILIHHYIH
Ha TPOLEC peecTpalii Ta JIICH3yBaHHS KPEAUTHHUX CITi-
7oK B YKpaiHi 3a JOCHIKyBaHUH Tiepio, OyJau BUMOTH JI0
00O0B’SI3KOBOTO  PO3KPUTTS iH(OpMaLil 100 aKLiOHEepiB
(pIHAHCOBUX YCTaHOB, BHMOTHU JO OOOB’S3KOBOTO OMPILTION-
HCHHS 3BITHOCTI, pO3pOOJICHHSI 3MiH Y TOPSIKY MOTOIKCHHS
HaOyTTs a00 301IbIICHHS ICTOTHOI y4acTi y QiHaHCOBIH ycTa-
HOBI, BIIPOBA/UKCHHS HOBHX JIIICH31HUX YMOB ITPOBAJUKCHHS
JISTTBHOCTI HA PUHKY (DIHAHCOBHUX MOCITYT.

AHami3 NpakTUKK JTICH3YBaHHS isJIbHOCTI KPEIUTHUX
crijiok YKpaiHu 3 Ha/laHHS (pIHAHCOBUX MOCIYT 3a JIOCIi-
JUKYBAHHMII TIepioj] a€ 3MOTY CTBEP/KYBATH PO MO3UTHBHI
HapoCTaloui TeHACHII B oMy mpomneci. HesBaxkaroun Ha
3arajibHi CHaJHI TCHJCHINI, B PE3yJbTyIOUHUX MOKa3HHKaX
NUSIBHOCTI  BITUM3HSHUX KPEIUTHHUX CIIJIOK CIOCTEpi-
raeThCsl X04a 1 He3HauHe, aje BCE )K 3POCTaHHS KIIBKOCTI
BUIAAHUX M JIIEH31H.

[IpoBeneHuii MOPIBHUIBHHUN aHAII3 YHHHOTO 3aKOHOZAB-
cTBa YKpaiHu y cdepi nileH3yBaHHs JAisUIbHOCTI KPSAUTHUX
CIIJIOK Ta YMHHOTO 3aKOHOAaBcTBa €Bporeiickkoro Corosy
[IOJI0 3aMOYaTKyBaHHs JISUIBHOCTI KPEJAUTHUX YCTAHOB Ja€
3MOTY CTBEPIPKYBATH PO MPAKTUYHY 1X BiJMOBIIHICTH Ta Bpa-
XyBaHHS €BPOICHCHKOT MPAKTUKH B YKPAiHCHKOMY 3aKOHOAB-
cTBi. OZIHaK BeJIMKa MPOrajMHA y BITYN3HSIHOMY JICPIKABHOMY
PEryITIOBaHHI HPOIECY BCTYITy KPEAUTHHX CIIIOK Ha PHHOK
(biHAHCOBUX TMOCIYT CTOCYETHCS OOOB’S3KOBOTO PO3MIpy
TXHBOTO CTATYTHOTO KartiTany ((poHy) Ha MOMEHT peecTpartii.
Taka HOpMa y BITUM3HSHIN NpakTuui 30BciM BiacyTHs. I1Ins-

145



HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

XOM BiJITIOBIZTHUX PO3paxyHKiB, OIMUPAIOUUCH HA YHHHY €BPO-  I[MOBOTO Heperisay B Oik 3011blICHHS X MiHIMyMiB. Ha Hat
MEeHChKy TPaKTUKY, HAMU 3allPOIIOHOBAHO BCTAHOBHTH PO3-  TIOIVIAM, BCTAHOBJIEHHS Takoi HOPMH JACThb 3MOTY CTBOPUTH
Mip MiHIMaJIBHOTO CTaTyTHOrO KamiTaly ((OHAY) KpeIUTHOI  piBHI KOHKYpPEHTHI HepeBaru A AisTIbHOCTI KPEAUTHUX CIIi-
CIILIKM Ha MOMEHT peecTpanii B po3mipi 150 THc. TpH. 3 MiHI-  JIOK B YKpaiHi, a TaKoX MiTHIME IX PiBeHb KOHKYpPECHTO3/AT-
MaJIbHUM BCTYITHUM BHECKOM 3 THC. IPH. Ta BUMOT'OFO ITOCTY-  HOCTI y O0pOTHOi 3 iHIIMMHU () IHAHCOBUMH yCTaHOBAMH.
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METOAUKA BCTYIIA KPEAUTHBIX COIO30B HA PBIHOK ®PUHAHCOBBIX YCIYT

AnHotanust. OCBelIeH NpOLEecC PErHCTPAlMU U JIMIIEH3UPOBAHUS KPEAUTHBIX COI030B B YkpauHe. [Ipoanann3upoBaHa
NPaKTHKA JIMIICH3UPOBAHHUS ACATEILHOCTH KPEAUTHBIX COFO30B YKPAaWHBI, @ MMEHHO CJIEJIaH aHaJIM3 COCTOSHUS TOCYJapCTBEH-
HOTO peecTpa KPEeAWTHBIX YUPeKICHUH YKpawWHbI, OKa3arelel JIMIEH3NOHHOro oTyeTa HankoMQuHyCIyr, THHAMHUKA KOJIH-
YeCTBa JCUCTBYIONMIUX JUIEH3UN KPEIUTHBIX COI030B. [IpoBeneH cpaBHUTENbHBIN aHAIHN3 ACUCTBYIONIErO 3aKOHO/ATENBCTBA
YkpauHsl B cepe JIMIEH3UPOBAHHS JIeSITeIbHOCTH KPEUTHBIX COI030B U JIeHCTBYOIIEero 3akoHoaarenscrea €C. [lytem coot-
BETCTBYIOINX PacyeTOB, ONMPAsICh Ha JEHCTBYIOIIYIO €BPONCHCKYIO MPAKTHKY, HAMH MPEIIOKEHO YCTAHOBUTD pa3sMep MUHH-
MaJIbHOTO YCTaBHOTO KanuTaia (oH/Ia) KpEIUTHOTO COI03a HA MOMEHT PErHCTPALIUH.

KaroueBble cioBa: pelHOK (GUHAHCOBHIX YCIIYT, (UHAHCOBBIE MOCPEAHNUKHU, KPEIUTHBINH COI03, PETUCTPAINs, JIUIEH3UPO-
BaHMUE.

THE METHODIC OF THE ENTRANCE OF CREDIT UNIONS ON THE FINANCIAL SERVICES MARKET

Summary. The process of registration and licensing of credit unions in Ukraine is highlighted. The practice of licensing
activity of credit unions of Ukraine is analyzed, namely, the analysis of the state of the state register of credit institutions of
Ukraine, indicators of the license report of the National Financial Services Commission, dynamics of the number of valid li-
censes of credit unions is made. A comparative analysis of the current legislation of Ukraine in the field of licensing of credit
union activity and current EU legislation was conducted. By appropriate calculations, based on the current European practice,
we are asked to set the size of the minimum authorized capital (fund) of the credit union at the time of registration.

Key words. Financial services market, financial intermediaries, credit unions, registration, licensing.
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